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THE WEEK. 


Expansion in the volume of business and contraction in 
business disasters characterized the month of August, 
usually one of the most inactive of the year, and this marks 
the situation on the eve of the fall season. The bank 
clearings during August averaged daily 31.4 per cent. 
better than in 1908 and 6 per cent. better than in 1906. 
The summer’s failures are the smallest in aggregate liabilities 
in over two years. While there was a check to the active 
speculation in stocks, it was not caused by changed industrial 
conditions. Reports for the current week confirm the reports 
for the whole of the past month. Heavy buying, botb for 
immediate and for 1910 consumption, continues in the iron 
and steel trade. While there has been some curtailment 
of production in the cotton mills, this appears to be the re- 
sult of temporary developments, and many of the New 
England mills are sold far ahead; in some instances for the 
balance of the year. The crop outlook continues generally 
favorable, except for cotton, and the wheat harvest prom- 
ises to take rank among the best in the country’s 
history, while the world’s requirements for breadstufts 
are steadily expanding, so as to make the problem of 
supplying foou needs increasingly difficult year by year. 
The higher cost of materials is one of the features of the 
situation which work for conservatism, but as the revival of 
activity has taken place in spite of other adverse conditions, 
it ignures this development. Railroad earnings, like bank 
clearings, continue to afford proof of the larger movement 
of trade, the report for the three full weeks of August show- 
ing an increase of 10.8 per cent. over. 1908 and a loss as com- 
pared with 1906 of only 2.6. Advices from the leading cities 
continue to speak of business improvement, and in somecases 
the August trade was in excers of all former records for the 
month. Fureign commerce at the port of New York during 
the latest week amounted to $26,282,699, an increase of 
$1,133,670 over 1908, but a decrease of $1,290,252 from 1907. 

The improvement in the iron business becomes more im- 
pressive. The enormous buying of material continues and 
prices steadily tend higher. Bessemer pig has risen to 
$17.60, Pittsburg, and large sales are noted not only tor the 
balance of this year but for 1910 delivery. The [ron Trade 
Review notes the sale of 250,000 tons of Newfoundland 





ore to Eastern interests for 1910 delivery and estimates 
foreign purchases for next year at 2,000,000 tons. There is 
no evidence of any decrease in the current. demand for 
steel and steel products, the inquiry for bars and billets 
being notably heavy. Steel billets are now quoted $25.00, 
Pittsburg, and a premium is demanded for prompt ship- 
ment. Plates and structural shapes are produced almost 
to capacity and in some cases deliveries are delayed. Orders 
for cars come in almost daily and business for shapes is 
developing rather evenly, the bulk consisting of tonnages of 
fair size. Coke production in the Pittsburg district is now 
over 400,000 tons weekly, having advanced 20,000 tons last 
week, with ready sale for the output, and there is some 
hesitancy in making contracts extending into 1910 at 
present prices. 

Hesitation in cotton goods and yarns was noted in the 
primary markets, due in part to the imminence of the 
Guvernment crop report made public Thursday,and difficulty 
is still experienced in securing prices for manufactured 
products commensurate with the increased cost of raw 
material. Higher wages are being suught in New England 
miils ard there bas been a temporary curtailment of pro- 
duction in consequence of annual repairs. Southern yarn 
mills are curtailing until yarn prices become more profitable. 
Wholesale dry gi ods houses have had a very substantial 
volume of business of late. Silk mills making skein dyed 
goods still need business in volume but piece cyed mills 
have good orders ahead. Woolen and worsted mills show 
little change from the recently noted improved conditions. 
Retailers are still operating conservatively but steadily and 
mills are not accumulating goods. An extraordinary public 
sale of broadcloths was very successful. 

Former dulness noted in the footwear market continues 
unabated, buyers holding off. Salesmen are starting on 
the road again. Shoe shipments from Boston show a slight 
gain over forwardings of a week ago. New England 
factories are fairly busy though some have completed the 
fall run. Between seasons’ period is manifest in weekly 
shutdowns aod curtailing ia cutting departments. Tan- 
ners are operating in the Chicago packer hide market for cur- 
rent wants and some good sized sales are made Prices have 
advanced on most descriptions. Country hides remain quiet, 
but some light cows have been worked off at one-quarter to 
one-half cent below the prices asked by dealers for best offer- 
ings. The leather market continuesin a waiting position. 

It is now generally conceded that the wheat crop, even if 
it does not reach record proportions, will be very large. In 
the speculative markets the leading influence was the 
movement of the new crop to primary points, and as this 
was unexpectedly small and the amount entering into con- 
sumption increased the market held up exceedingly well 
in the face of several adverse factors, the most important 
of which was the lack of foreign demand and the continued 
large offerings of low-priced Russian wheat in the European 
markets. Quotations moved within comparatively narrow 
limits and a firm tone was generally maintained. Receipts 
at western points were slightly larger this weck, 5,531,229 
bushels comparing with 4,818,657 bushels last week and 
5,614,440 bushels last year. Exports from all ports of the 
United States, 1,866,782 burhels, flour included, were again 
smaller than the 3,614.437 bushels in 1908. Corn averaged 
higher on reports vf damage by drought and excessive heat 
in the West and Southwest. Arrivals closely approximated 
those of last year, 2,960,828 bushels comparing with 2,859,575 
in 1908, while exports of 66,087 bushels compared with 
37,599. Cotton was firm and generally higher on adverse 
reports regarding the condition of the crop. 

Liabilities of commercial failures reported for August 
amounted to $9,620,576, of which $4,010,002 were in manu- 
facturing, $4,554,995 in trading and $1,049,579 in other 
commercial lines. Failures this week numbered 201 in the 
United States against 244 last year, and 35 in Canada com- 
pared with 27 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— Mill conditions throughout New Er glard are 
fairly satisfactory and steady 1unning is anticipated after 
Labor Day. Many of the cotton mills are well sold ahead, 
in some cases for the balance of the year. Producers of 
ginghams have secured a large volume of orders and a very 
successful season is promised. Men’s wear and dress goods 
mills are busily employed, overtime being noted in several 
instances among worsted mills and there is a steady 
demand for prompt delivery on orders. Reports trom worsted 
manufacturers say that cancellations are more in the nature 
of revisions of early orders. The wool market maintains a 
very firm tone and is fairly active in the line of small 
business, large mills being well supplied. A satisfactory 
business was accomplished by dry goods jobbing houses 
during August, total sales being much in excess of the re- 
cord of last year for the corresponding month and close to 
the high total of two years ago. Profit margin shows a 
great improvement over last year. The outlook for 
September is good, as retailers are carrying small stocks 
and will need to replenish them if the fall trade reaches 
expectations. New England demand for pig iron shows im- 
provement and a constant increase in requisitions. Trade 
in steel bars is quite active and specifications for structural 
steel are increasing. Demand for anthracite coal has im- 
proved. Lumber trade fair. Grain market dull and prices 
easy for corn and oats. Mill feed quiet and lower. Flour 
fairly active and steady with reports from the mills very 
satisfactory, many being sold further ahead than for a long 
time. Butter is higher and buyers hold off at the advance. 
Cheese firm and quiet. Fancy fresh eggs command firm 
prices. Pork provisions steady. Fresh beef dull and easy. 
Firmer tone to money market and demand not urgent but 
increasing. Time loans 4 to 4% and call 3 to 34 per cent. 

Portland, Me.—Business conditions show gradual im- 
provement and the demand for merchandise is quite active. 
Crops in northern and eastern sections are good and selling 
at prices which yield excellent profits to the growers. 
Sardine packers are receiving all the fish that can be 
handled, aithough of undesirable size. Sweet corn packers 
expected a good crop, and the blueberry pack was better 
than average until the recent early frosts, which it is feared 
will curtail both crops. 

Philadelphia.—Wholesale dry goods dealers report 
trade a little quiet, but prices are hardening and the volume 
of business is in excess of the same period last year. With 
cloak and suit manufacturers business is fair, good orders 
for future delivery coming in, but woolen jobbers and shirt 
waist and clothing manufacturers state that trade is in- 
clined to be a little quiet. Collections areslow. Wholesale 
millinery houses make good sales and business is consider- 
ably improved. Leather remains firm and steady, with the 
demand for all heavy grades good and prices slightly ad- 
vanced. Glazed kid sells well and manufacturers have 
good orders ahead. Shoe dealers report increasing sales 
and fair collections, with a good fall season expected. The 
wool market is strong and in sellers’ favor. There has been 
some improvement in the textile industries and a number 
of factories are working to full capacity. 

Iron and steel continue active. Foundry iron is firmer 
and prices show an upward tendency. Structural mills are 
reported practically fully engaged andthe entire market is 
strong. Lumber is doing well and stocks are being satis- 
factorily reduced. Dealers in electrical goods are busy and 
machine shops work to increased capacity. Cement manu- 
facturers report good orders and prices inclined to advance. 
Builders are actively employed and a large amount of work 
is under construction. During August 814 permits were 
issued costing $6,338,875, against 1,127 permits costing 
$2,024,330 tor August, 1908. For the first eight months of 
1909 there were granted 12,422 permits amounting to $32,- 
131,220, against 9,035 for $18,704,320 during the same period 





last year. There is also considerable new work proposed 
and indications are favorable for the balance of the year, 
Paint manufacturers and dealers receive fair orders ang 
collections are somewhat improved. The wallpaper trade 
appears to be improving and prices are somewhat stronger, 
while it is believed that consumption this fall will be quite 
satisfactory. Chemicals are fairly active and prices are 
firm. Paper manufacturers and jobbers are busy and a 
number of large orders are being received, while prices arg 
well maintained. In the wholesale liquor trade spirits have 
been selling a little more freely, but generally in small lotg, 
The demand for whiskey has also been better, but wines 
and case goods are quiet and gins and brandies dull, 
Wholesale leaf tobacco is in fair condition, and, while no 
large sales have been reported, there have been a number 
of inquiries for desirable goods and prices are steady, 
Groceries are very quiet and the demand for spot goods 
poor. Sugars are firm, with the market well supplied, 
Spot coffees are firm and teas are unchanged in price. Col- 
lections are slow. Rates for money continue unchanged at 
3 per cent. for call and 34 per cent. for time funds. 
Pittsburg.—Wholesalers and jobbers of dry goods, 
shoes and clothing are fairly well satisfied with the early 
fall business and orders are coming in better. Stocks are 
being replenished after a fair summer trade and retailers 
are making heavier purchases than for two years past. 
Business generally is improving and collections are getting 
easier. Building operations give employment to more men, 
and this week several good contracts were placed involving 
several hundred thousand dollars. In coal mining produe- 
tion is curtailed, as 3,000 or 4,000 men quit work on account 
of a dispute respecting the use of explosives, but it is be. 
lieved this difference will be adjusted shortly. The lake 
shipments have been heavy. Inquiries for window glass 
are increasing and efforts are being made to advance prices, 
which have been low all summer. 
Baltimore.—Improvement is noted in general trade 
conditions, a large number of southern buyers having 
visited this market. Jobbers of dry goods and notions 
report a large volume of trade, especially from the southern 
States. While collections at this time are a little show, it 
is not unusual at this season of the year, especially in the 
South. Manufacturers of clothing report a good volume of 
trade and prospects for a good fall trade are favorable. 
The boot and shoe trade is active, especially in some 
quarters, though it is rather early for the nearby trade. 
Jobbers of wallpaper report a moderate volume of orders, it 
being early for the fall trade. Manufacturers of fertilizers 
report having received large orders for fall shipment, but 
owing to climatic conditions, there has been only a small 
movement. In leaf tobacco trade is only fair and the im- 
provement hoped for has not materialized ; prices continue 
unsteady but with an upward trend. Trade in hardware 
at wholesale is generally satisfactory, with outlook more 
promising. Prices are still unsettled. Shippers of bitu- 
minous coal report an increase of bu-iness and prospects 
tavorable for a good fall business, though prices remain low, 
Atlanta.—Indications are most encouraging. Cotton 
is beginning to move freely in the southern portion of the 
State and this has put a large volume of money into cir- 
culation and stimulated local trade in those sections. Crop 
conditions in Georgia, especially in the southern part, are 
good as a general thing, and the price is satisfactory. 
Only a comparatively small amount of retailers’ paper is 
made to mature on September 1, but this was well mét. 
The city banks are having steady demands for funds t0 
move the crop and appear fully able to meet the require- 
ments of their correspondents. Building operations con- 
tinue active in Atlanta and real estate is selling well. 
New Orleans.—-Trade in all lines continues to show 
improvement and there is a much heavier movement of 
merchandise than for the same period last year. The out- 
look for the growing crops is now assured, prospects for 
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sugar were never better and interior merchants are buying 
a good deal more freely than formerly. Collections are 
very fair for this time of the year. Receipts of rough rice 
are comparatively heavy and while quotations on some 
grades have been shaded prices have been well maintained. 
The receipts of rough rice for the season amounts to 266,774 
sacks against 218,581 last year. The demand for§clean rice 
has been of only fair proportions and confined mostly to the 
better grades. Receipts of sugar from plantations have 
been very light and the market is quiet, while refined 
sugars are without quotable change. 

Louisville,—There has been satisfactory improvement 
in most lines and indications are good for an increased fall 
business, while retail trade is more active. Clothing fac- 
tories are busy preparing for fall business and between 
season collections are better than usual. Jobbers of dry 
goods have done well. Merchants in larger number than 
usual are in the market, brought in by reduced rates and 
special attractions and there have been increased sales in 
all lines. Whiskey is selling better than at the same time 
last year, but there is complaint of collections. Improve- 
ment is looked for with cooler weather. Buyers of leather 
expected lower prices and tanners looked for cheaper hides, 
but both are disappointed and business is slow in conse- 
quence, although inquiries are plentiful. 

Nashville.—There is a steady increase in the volume 
of trade and a better feeling is manifest in all lines. Col- 
lections are not entirely satisfactory but show some im- 
provement. Retail trade is larger than for several months. 


Cincinnati,—-Although retail trade continues dull the 


wholesale dry goods market is active and there is a ten- 


dency to advance prices. Wholesale clothing also shows 
steady improvement and wholesale shoe dealers report a 
considerably better business. There are many buyers in 
the market and numerous orders are sent in by traveling 
salesmen. Business in pig iron materially broadens and 
there has been an advance of 50 cents per ton in deliveries 
fornext year. Whiskey has been quiet, but steady, and 
prices remain unchanged. 

Cleveland.—Business conditions are decidedly satis- 
factory in most all lines. Wholesale dry goods, millinery, 
groceries and drugs are very active ; iron manufacturers and 
metal stamping plants employ full forces as do clothing and 
cloak manufacturers. Farmers in this district report the 
season as having been a very satisfactory one. Banks 
report money plentiful and collections somewhat improved. 


Columbus.—F all business increases, but collections are 
slow. Coal business is improving daily, prices are more 
satisfactory and orders more plentiful. Shoe manufacturers 
are busy and salesmen are now starting out with spring 
samples. Indications are for a good yield of corn, and the 
favorable prices for all farm products help business in 
agricultural districts. Factories are gradually taking on 
more help. 

Detroit.—The volume of trade shows an increase of 10 
to 15 per cent., with favorable prospects for future business. 
Collections also show improvement, and the demand for 
loans is reported good, with rates for commercial paper 
from 5 to 54 per cent. Building permits for August were 
$1,651,760; for the same month in 1908 $881,950. Total 
permits for eight months this year were $9,170,990. 


St. Paul.—Jobbing trade continues satisfactory, sales 
in many important departments of the dry goods, men’s 
wear and fur trade making favorable comparison with best 
previous years. Millinery houses report initial fall orders 
Unusually large, and women’s wear lines are in active 
demand. Business in footwear is of good volume and 
factories are well employed. Harness is fairiy active. 
Hardware and drug trade is satisfactory ; paints and oils 
are in seasonable request. The grocery markets are active 
and there is steady demand for building materials, elec- 
trical supplies and machinery. Collections are fairly prompt. 


Chicago.—New demands in leading industries come 
forward more freely, and increase appears in the move: 
ments of freight both east and west bound. Furnace and 
steel mill outputs in this district reach new records, and 
additional capacity under way is rushed to completion. 
Railway equipment needs become more clearly defined as 
the crop season advances, and heavy contracts are booked 
for locomotives, cars, coaches and materials. Structural 
steel continues in strong request, specifications coming in 
faster than expected, and there is much pressure at fabri- 
cating shops and increasing activity generally. Distinct 
improvement is noted in contracts for heavy machinery, 
electric supplies, heavy hardware and brass wares. More 
of the factories employ additional hands and there is some 
difficulty in getting necessary skilled labor. Receipts of 
raw materials pass quickly into consumption. Those of hides 
and wool fall below expectations, but thereis sustained im- 
provement in iron ore, lumber and minor metals. There is 
also better supply for conversion in the packing industry. 
Stocks of provisions here are seen to have substantially de- 
creased during August, and prices now average the highest 
this year for meat and live stock. Flour quotations con- 
tinued weak, but grain moved within narrow fluctuations 
and the movements remain large of breadstufis. Distribu- 
tive operations assure increasing ofterings for forwarding 
by both rail and lake. Many buyers attend the wholesale 
markets and general merchandise for early delivery is now 
in eager demand, particularly dry goods, footwear, men’s 
furnishings, furniture and food products. Retail trade 
here and at the interior was stimulated by cooler weather 
and the early buying of fall wares opened satisfactorily. 

The total movement of grain at this port, 10,460,434 
bushels, compares with 11,846,776 bushels last week and 
9,383,266 bushels a year ago. Compared with 1908 increases 
appear in receipts 7.4 per cent. and shipments 17.4 per 
cent. Flour receipts were 194,630 barrels, against 207,155 
barrels last week and 166,869 barrels a year ago, while 
shipments were 208,544 barrels, against 220,602 barrels last 
week and 191,486 barrels in 1908. Receipts of live stock 
were 249,097 head, against 261,875 head last week and 
251,496 head a year ago. Wool receipts, 2,089,554 pounds, 
compare with 2,555,526 pounds last week and 2,069,847 
pounds in 1908. Receipts of hides were 2,327,071 pounds, 
against 2,549,604 pounds last week and 2,819,206 
pounds last year. Lumber receipts, 58,913,000 feet, 
compare with 52,959,000 feet last week and 53,860,000 feet 
last year. Other receipts increzsed over a year ago in flour, 
wheat, oats, broomcorn, pork, lard and eggs, and decreased 
in corn, rye, barley, seeds, dressed beef, cheese, butter, 
cattle and sheep. Compared with the closings a week ago, 
cash prices are lower in oats, cent a bushel; corn, 14 cents; 
and flour, 15 cents a barrel; and higher in wheat, § cent a 
bushel; hogs, 5 cents a hundredweight; lard, 5 cents a 
tierce; ribs, 10 cents a hundredweight; pork, 10 cents a 
barrel; and choice cattle and sheep, each 15 cents a 
hundredweight. New buildings, $1,154,000, compare with 
$988,850 last wevk and $1,683,900 a year ago; while real 
estate sales were $2,694,583, against $2,588,894 last week 
and $2,518,160 in 1908. 

Minneapolis,—Retailers as a rule report a good clean- 
up of summer merchandise and are doing a satisfactory 
fall business. Jobbers of dry goods, millinery and wearing 
apparel report a good volume of business, and manufac- 
turers of shoes, harness and knit goods are operating at full 
capacity. Paints, oils, drugs and glassware continue active 
and collections are satisfactory. Sash and door factories 
are running full time, and, while the lumber market is ex- 
periencing its usual dull season, business has been excep- 
tionally good for this time of the year, shipments for the 
week being 4,800,000 feet. 

Omaha.—Dry goods jobbers report a larger August 
trade than ever before, with a tendency towards higher 
prices. This, it is thought, will induce earlier and larger 
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spring orders and a scarcity of goods in some lines is antici- 
pated. Conditions in groceries are very satisfactory and 
the volume of business in hardware shows steady improve- 
ment. Sales of grain moving machinery are unusually 
heavy. Sugar has advanced and as the continued warm 
weather is rapidly maturing the fruit crops, a large increase 
is expected in consumption. Heavy shipments of fall shoes 
are now going out and large sales are being made. Collec- 
tions are satisfactory for the season. 


Kansas City,—Copious rains having broken the long 
drought jobbers in all lines report a marked improvement 
in number and volume of orders taken by travelers and 
coming in by mail. Authorities estimate a forty per cent. 
damage to the corn crop of the Southwest by reason of 
drought, but as the acreage exceeded last year’s, a crop 
equal to that of a year ago is confidently expected to 
mature. The sale of disc harrows has been unprecedented, 
owing to dry weather conditions. Drills, windmills and 
pumps have also been in great demand. Steam plows and 
corn shellers are selling well. The output of Kansas City 
mills the past week was 73,400 barrels, with all mills run- 
ning at their capacity, and prices unchanged. Receipts of 
wheat were 1,676 cars; of corn 108 cars, and of oats 81 
cars. 





Trade Conditions in Canada. 





Montreal.—The fall like weather and school openings 
have tended to make retail trade more active. Wholesale 
millinery openings this week have been fairly attended, but 
it is thought that a good many of the ccuntry buyers are 
deferring their visit until the ‘‘ Back to Montreal” celebra- 
tion from the 13th to the 20th inst. Dry goods men report 
very fair business, and some heavy purchases of spring 
prints are already beirg mde in anticipation of advance in 
prices. The iron market displays considerable improve- 
ment. An advance of from two to three shillings a ton in 
the British market and an even greater advance in the 
American market has induced active buying, a local house 
reporting inquiries for 7,000 tons one day this week. 
Domestic brands are in light supply, the lower Province 
makers being out of the market, while the Hamilton fur- 
naces out of blast for repairs, and ‘‘ Midland” is quoted at 
$19.00 at the furnace. Best Scotch brands are quoted at 
$19.75 to $20.00, ex dock, and No. 3 English at $17.50 to 
$17.75. Prices of general iron products have not altered 
much as yet, domestic bars being quoted at $1.75 to $1 80, 
while nails remain at $2.25 for wire and $2.30 forcut. Grain 
export trade for August has been better than expected, a 
considerable quantity of Chicago wheat has come forward, 
and most outgoing vessels have been fairly filled. Duluth 
wheat is expected to come forward in about ten days, and 
the first Northwest wheat in about three weeks. 


Toronto.—Wholesale trade shows some improvement. 
A great many visitors were in town attracted by the 
National Exhibition, and among them are many retail 
merchants from all parts of the Dominion, who are visiting 
and looking over the stocks in wholesale warehouses. 
Many orders are given for winter dry goods and millinery. 
Prices of staples are firm with a tendency upward. Re- 
mittances continue to improve with the increased move- 
ment in farm produce. There is a good demand for ma- 
chinery and metals, which are firm. Shelf hardware is 
selling well and the paint and oil trade is good. Groceries 
are fairly active and firm, with large quantities of staple 
goods being put up for the West. Leather and hides are 
in demand at strong prices. Higher prices are noted for 
hogs and their product. The wheat markets are slow, old 
Manitoba is very scarce but offerings of the new crop for 
October delivery are fair at lower quotations. Oats are 
easier and barley steady. Money is in good demand with 
call loans firmer at 44 per cent. 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,815,293,261, a gain of 20.2 per cent, 
over last year and of 8.9 per cent. compared with the cor. 
responding week of 1906, which, however, contained only 
five business days. Most of the cities reporting show gaing 
in the comparison with both years, though there are stil] 
some losses, mainly at cities affected by southern trade. 
Figures for the week and average daily bank exchanges for 
the year to date are compared below for three years: 

Per 





Five Days, Per 


Ae Sgr Wee 
Sept. 2,1909. Sept. 3, 1908. 
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Cent. Sons 6,1906. Cent, 

RD ncicienaivn $1355 898,408 $124 228 976 + 9.4 29 062 2,485 5.3 
Philadelphia .. 133 ,462 867 117,556,274 +139 131 '840,260 + 12 
Baltimore ..... 24.700,587 24,743,610 — 0.2 2 788,022 — 04 
Pittsburg...... 43,197,077 38,642,828 +11.38 40,514,475 + 66 
Cincinnati..... eer pte 33 556, 950 + 3.2 24,277,600 — 82 
— anne 18,017. 018,800 + 5.9 16,205,253 +112 
Chicago ....... 248,999 B58 o14 "891,648 413.5 183,644,562 +329 
Minne: polis. 15,805,715 17 091,779 — 7.5 16,858,159 — 62 
St. Louis ...... 935,197 68,243,874 — 92 50,7 98,031 +4219 
Kansas City.. 44,957,369 35,409,690 +27.0 22,547,811 +994 
Louisville ..... 10,604,876 12,655,170 —16.2 l 3,221) 404 —198 
New Orleans. . 14,292,764 9,966,140 +43.4 13,502,503 5.9 
San Francisco. 35, 551, 341 36,367,443 — 22 46.005,049 —22.7 
ae $E 04,672,094 $738,373,184 + 90  $713,266,514 +128 
New York caw 2,010,621,167 1,604,429.541 425.3 1,872,100,385 + 74 
Total all... $2,815,293,261 $2,342,802,725 +202 %2,585,366,899 + 89 

Average Daily : 

August ...... $470,846.000 $354,920.000 +32.7 $449,986,000 + 46 
SE ita eniscinins 465,991,000 333, 678,000 +21.5 425,723,000 + 95 
2a i nates iain 482,636,000 8,926,000 +34.5 457,380,000 + 5.5 
lst Quarter ... 460.628,000 355 645.000 +29.5 515,398,000 —106 





THE MONEY MARKET 


The stronger tone of the stock market at the beginning 
of the week was reflected in a firmer tone for time funds, 
although call money remained unchanged from the recently 
prevailing rates. The better outlook and signs of increasing 
demand for money evidently made the ruling rates for funds 
attractive to borrowers and resulted in a slight advance in 
quotations. The loss in cash shown in the recent bank 
statements indicates that the outward flow of currency from 
this center is well under way. As an indication of this 
there was some heavy calling of loans by out of town banks 
in this market and the proceeds placed with their 
correspondents here. There have also been withdrawals 
by out of town institutions that are preparing to supply 
their own customers with crop moving money. Last 
week’s bank statement showed an increase in loans of 
$1,401,800, which was rather suprising in view of the decline 
in the stock market, more particularly as there was also 
an increase shown by the trust companies in the same 
item of $7,484,600. The loss on Sub-Treasury operations 
proper of $3,731,000 compares with a loss last year of 
$518,600. The net result of the reported movements of 
currency was a loss by the banks of $1,610,000, as compared 
with a gain of $4,339,000 in the same week last year. The 
South African gold laid down in London on Monday wa 
taken for the Continent at the official mint price of 77s. 94. 
The Bank of England again issued a very strong statement, 
the proportion of reserve to liabilities once more rising t0 
the highest point of the year. 

Call money continued at 2} to 24 per cent. Most renewals 
and new borrowing were made at 24 per cent. Time money 
was firm, with ninety days and over- the-year in particularly 
better demand. The range of quotations was 3 per cell. 
for sixty days, 3} to 34 per cent. for ninety days, 3} pe 
cent. for four months and 4 per cent. for five and st 
months. Commercial paper was offered in good quantity 
but the demand was light. Rates were 3% to 44 per cent. for 
sixty and ninety days’ bills receivable, 4 to 44 per cent. for 
choice four to six months’ single names, and 44 to 5} per 
cent. for others less well known. 


STERLING EXCHANGE. 

Sterling exchange declined sharply this week in responi 
to freer offerings of commercial bills, including bills offered 
against increased grain shipments, and also because of the 
lessening of the demand for exchange in connection will 
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the shifting of stocks from the London market to New York. 
This downward movement in exchange is seasonable, the 
market having in fact been held at an abnormally high level 
even for the summer months, which was due to no small 
extent to the balance cf foreign trade having been against 
this country for the last sixty days. A reversal of this 
showing is to be expected as soon as the usual fall cereal 
export movement is well under way, and the decline in ex- 
change is partly by way of discounting this impending 
change in our foreign trade status. Daily closing quota- 
tions are given — 


Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4. 35: 35 4.8505 4.85 4.8505 4.8505 4.8505 
Sterling, sight...... 4.8675 48660 4.8640 4.8645 4.8650 4.8650 
Sterling, cables 4.8695 4.8685 4.8665 4.8670 4.8675 4.8675 
Berlin, sight........ 25  +¢95.25 ¢r 25 eres 295.25 $95.25 
Paris, sight... 5.16% *5.167%, *5.16% 


*Less 3-64; fleas 1- 64. janet 16; ® ese 1.39 32; 8 nese 3-3 3- 33; J plus 1- 64. 
DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 30 cents discount ; 
Boston, 124 cents discount; New Orleans, commercial 25 to 50 
cents discount, bank $1 premium; Savannah, buying at 3-16 
cent, selling at par; Cincinnati, par; San Francisco, sight 
23 cents premium, telegraphic 5 cents premium; Charles- 
ton, buying at par, selling at 1-10 cent premium; St. Louis, 
15 cents discount bid, 5 cents discount asked. 


SILVER BULLION. 
An early advance in bar silver this week was not fully 
maintained, but the tone of the market was firm. Daily 
closing quotations were as follows: 


Sat. Mon. Tues. Wed. Thurs 
London prices ..... 23 %d. 23 79d. 24d 237d 237d. 23 sd. 
New York prices... 5lloc. 51%4c. 52c. 51%4¢. 5134¢. 51%c. 


FOREIGN FINANCES. 

The Bank of England’s statement this week showed a 
reduction in gold coin and bullion of £80,000 and a loss in 
reserve of £321,000. This brought the proportion to lia- 
bilities down from 53.11 to 52.25 per cent. The latter com- 
pares with the high nine-year average of 51.31 per cent., 
and during that period the present figure has been exceeded 
four times. In the corresponding week last year the per- 
centage was 53.20. The bank is in a strong position to 
meet home demands for funds while the gold arrivals from 
South Africa are sufficient for the present at least to meet 
the Continental requirements. Call money at London was 
Gasy at 4 to $ per cent., but discounts were firmer at 1 7-16 
to 14 per cent. Continental discount rates were unchanged 
at Paris at 1t per cent., but slightly firmer at Berlin at 2% 
per cent. 

NEW YORK BANK STATEMENT. 

The most notable feature of last week’s bank statement 
was the increase shown in loans of $1,401,800, contrary to 
the general expectation that the decline in the stock market 
would result in a reduction in thatitem. The trust com- 
panies also reported an increase of $7,484,600. The loss in 
cash of $3,006,500 was offset to the extent of $691,100 by 
the lessened legal reserve required because of the reduc- 
tion in deposits of $2,547,700, so that the decrease in surplus 
reserve was $2,369,575. The average surplus now stands 
at $18,359,575, comparing with $65,358,975 in 1908, but is 
greatly in excess of the three previous years. The average 
statement compares with earlier dates as on 











Week's Chapeer. Aug. 28, 1409 . 30, 1908, 

Loans .... .......... Inc. $1,401,800 $1,353,397,500 a1, 289, 795 ,600 
Deposits. ...... -ecee DOC. 2.547, 700 1,404 041,300 94,617,300 
Circulation .......... Inc. 691,100 51,277,900 O34 GBB’ 20m 
eGR Dec. 4,037,100 292,335,600 334,142,000 
Legal tenders....... Inc. 1,030,600 77, 034 '300 79, '371.300 
Total cagh ......... Dec. bet 006,500 $369 ,369,900 $414,013,300 
Surplus reserve. .... Dec. 2:36 39,575 18,359,575 65,358,975 


Actual figures at the close of the week were as followe: 
Loans, $1,352,050,000, an increase of $1,651,000; deposits, 
$1,401,958,900, a decrease of $649,400; specie, $290,474,600, 
a decrease of $3,914,300; legal tenders, $77,967,900, an 
increase of $2,143 200; circulation, $51,455,300, an increase 
of $509,900. Outside banks and trust companies report 
loans $1,226,840,300, an increase of $8,121,300; deposits, 
$12,102,220,900, an increase of $5,400,500; specie, $133,- 
031,600, an increase of $904,000; legal tenders, $22 951,700, 


an increase of $201,700. Total reserve of these outside 
institutions are separated as follows: Cash—State banks, 
$14,985,900; trust companies, $140,997,400 ; deposits in 
other institutions—State banks, $18,981,000; trust com- 
panies, $8,142,100; total reserve $183,106,400, an increase 
of $1,240,500. Percentage of reserve to deposits 18.1 per 
cent. 
SPECIE MOVEMENT. 

At this port last week: Silver imports $67,759, exports 

$839,056; gold imports $82,406, exports $38,890. Since 


‘January 1: Silver imports $3,362,276, exports $30,491,888 ; 


gold imports $6,475,769, exports $76 164,572. 





TRADE CONDITIONS AT ST. LOUIS. 


St. Louis,—Although the attendance of country mer- 
chants is not as large this week as last, still there are a 
great many present, and activity continues in all lines of 
the wholesale trade. All manufacturing concerns are busy, 
with good orders for future delivery coming in while the 
gain in shoe shipments amounts to6 per cent. Retail trade 
is fairly active and collections are good. Showers have 
fallen, but the moisture is insufficient and some damage to 
corn is reported. Receipts of wheat continue liberal, while 
the quality is deteriorating and prices declining. Cash wheat 
is 2 cents lower, corn $cent and oats leent. Exportersof flour 
are almost entirely out of the market. The mills are busy, 
however, on orders for future delivery; prices are weak. 
Spot cotton is moderately active at steady prices. Pig lead 
is slow and weaker, and spelter dull and 10 cents per 100 lbs. 
lower. Good lumber is in demand at steady prices. Receipts 
are fair, half of which are to fill orders. Fat native cattle 
are 10 cents to 20 cents higher, hogs in moderate offering and 
steady, and sheep 15 cents to 25 cents lower. The demand for 
money is quite fair, and call and time loans range from 4} 
to 54 per cent. Commercial paper is discounted at 44 to 43 
percent. Building permitsissued in August estimated to 
cost $2,962,959, against $1,415,684 for same month last year. 








The Rice Market.—Receipts were somewhat larger than last 
week and more interest was noted in the new crop offerings, the quality 
of which is very good; prices are strong. There is some inquiry for 
foreign sorts and this will most likely continue until domestic arrives 
more freely. At New Orleans there is more activity, and receipts. 
so far are of very. high quality and much in excess of a year ago- 
Harvesting is general in the interior, Southwest Louisiana and Texas ; 
and conditions are favorable. Cables from abroad indicate quiet con- 
ditions and steady prices. Dan Talmage’s Sons report the Louisiana 
crop movement to date as follows: Receipts, 256,800 sacks rough against 
291,249 sacks in 1908, while sales of 178,734 pockets clean compare with 
163,526 pockets last year. 





The Egg Market.—There still exists a strong demand for the 
best grades, which is difficult to satisfy owing to the large proportion of 
defective eggs among the arrivals. For these qualities prices are very 
firm, but for the medium and lower grades there is little interest and 
trade is dull. Receipts are of good size and there are large accumula- 
tions of the poorer grades, which are increasingly difficult to move. 
Prices are very irregular and the tone of the market tends to weakness 
except where the best grades are concerned. Receipts for the week 
76,867 cases; last week 71,588 cases. 





FAILURES THIS WEEK. 





Commercial failures this week in the United States number 201 
against 172 last week. 182 the preceding week and 244 the corresponding 
week last year. Failures in Canada this week are 35 againgt 27 the 
preceding week and 27 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more. 
































Sept. 2, 1909 || Ang. 26, 1909 || Aug. 19, 1909.) Sept. 3. 1908. 
Section. | 

Over Over Over Over 

yA Total || O%o| Total || OYito| Total || OY | Total 
ET tr 64 32 56 19 | 57 41 95 
as ca 15 53 14 49 9 53 17 69 
eae 14 53 13 46 22 51 27 86 
Pacific ... .).. ~ 31 4 21 11 21 4 14. 
United States...| 65 | 201 63 | 172 61 | 182 89 | 244 
pana | 12 35): 5 27 6 21 7 27: 
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THE GRAIN MARKETS. 


In the face of several depressing factors, among which were weaker 
cables telling of extensive liquidation in the September option at Liver- 
pool, caused by pressure resulting from heavy offerings by Russia, much 
smaller shipments by this country than last year and continued favor- 
able conditions in the Northwest, the market for wheat held up remark- 
ably well in the early part of the week, although there was a sagging 
tendency and quotations temporarily receded. As the crop is now in @ 
position where it is practically safe from adverse weather conditions 
and it is certain that the final outcome will be very large the leading 
influence in the market was the movement of the new crop. As regards 
this factor, arrivals were unexpectedly small, while the movement into 
consumption broadened and there was a decrease in the world’s visible 
supply of 365,000 bushels, whereas in 1908 there was an increase of 
2,775,000 bushels. Cables also were decidedly stronger and at Berlin 
quotations roge almost 2 cents on unfavorable crop reports and weather 
conditions in Germany, together with rumored damage by drought and 
locusts in Argentina. These conditions were reflected here and the tone 





of the market became strong, with prices moving upward. 
Offerings were not so free and sellers for the decline be- 
came less confident in their operations, and while it was 


generally believed that the movement to primary points would soon 
expand, they appeared in many instances willing to wait until this 
became an accomplished fact. Offerings of Canadian wheat are becoming 
large and advices from that country state that the crop is now beyond 
danger by frost. The Winnipeg Free Press estimates the crop of 
Northwestern Canada at 118,109,000 bushels. The report issued by the 
Hungarian Minister of Agriculture in which estimates were given 
placing the world’s crop at 3,457,000,000 bushels, an increase of 263,000,- 
000 bushels as compared with last year, and the exportable surplus at 
76,000,000 bushels over the import requirements was construed as a 
bearish argument. A statement issued by a prominent trade authority 
giving the winter wheat crop of the United States as 425,000,000 bushels 
and that of spring wheat as 300,000,000 bushels was also productive of 
eonsiderable discussion. The net result, however. was that quotations 
moved within comparatively narrow limits and were largely governed 
by the dealings of a few prominent operators. Corn averaged higher 
on drought and excessive heat in the far West and Southwest and 
numerous sensational reports of serious damage in that section, although 
they were partially offset by copious rains in Kansas and neighboring 
States. While it is generally conceded that some damage has been done 
conservative dealers declare that it will nowhere approach the estimates 
in circulation, and these opinions were endorsed by an estimate issued 
by a prominent trade authority who, while admitting sharp deterioration 
for the mouth, placed the final outecme at 2,700,000,000 bushels, or the 
largest crop on record. Flour production at Minneapolis, Duluth and 
Milwaukee, according to the Northwestern Miller, shows a large increase 
over last week, althoug it was less than last year, for the week amount 
ing to 269,455 barrels, against 181,345 barrels last week and 290,345 
barrels in 1908, 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1908. The total for the last 
five weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports: 

















_ Wheat-——————- Flour. = -Corn- -_ 

Weatern Atlantic Atlantic Western Atlantic 

Receipts. Exports xports. Receipts. Exports. 

I i>, tninniininacininitels 813,867 77,735 37,481 327,232 150 
Saturday . . om 892,725 227,400 52,498 377,337 1,000 
ERC 1,441,619 195,442 28,354 COTE 2l —=_—«_snenes 
DT cncece-csence 679,884 188,807 17,562 562,177 20,662 
Wednesday .......... 877,908 128,575 10,063 643,056 27,533 
eee 825,226 329,725 9,175 443,199 16,742 
PS .---- 5,531,229 1 147, 684 155,133 2,4 960, 528 66,087 
© BB ccccees 5,617,440 2,622,562 104,164 2 '859,5 75 37,699 
Aug. five weeks eee 32,226, 606 3,481 11 347,382 15,454,945 520,657 
“« “© Jast year. 29,298,741 8 486, 440 624, 291 11 573 029 121,803 


Total western receipts of wheat for the crop year to date are 43,611,384 
bushels, against 42,746,558 a vear ago, 36,223,432 in 1907, 49,744,166 
in 1906, 42,249,247 in 1905 and 37,017,176 in 1904. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
9,014,678 bushels, compared with 22,236,920 last year, 18,928,640 in 1907. 
19,277,729 in 1906, 5,825,242 in 1905 and 8,906,722 in 1904. Atlantic 
exports this week were 1,845,782 bushels, against 1,604,351 last week and 
3,091,300 a year ago. Pacific exports were 21,000 bushels, against 1,700 
last week and 523,137 last year. Other exports were nothing against 
nothing last week and 263,800 a year ago. 

Total western receipts of corn from July | to date are 22,488,715 bushels, 
against 20,759,779 «a year ago, 24,492,469 in 1907, 28,744,723 in 1906, 
20,254,037 in 1905 and 20,625,978 in 1904. ‘Total exports of corn for the 
crop year to date are 704,584 bushels, compared with 233,240 last year, 
10,649,740 in 1907, 4,792,600 in 1906, 6,667,990 in 1905 and 4,501,981 in 1904. 

The Wheat Market.—The world’s shipments of wheat for the 
week ending last Saturday, according to Broomhall, decreased 1,120,000 
bushels, 8,992,000 bushels comparing with 10,112,000 bushels for the 
previous week and 11,152,000 bushels the corresponding week in 1908. 
Shipments from Russia are still heavy and, although slightly less than 
last week, were 1,528,000 bushels larger than last year, while from 
North American ports forwardings of 2,968,000 bushels compare with 





3,448,000 bushels the previous week and 5,840,000 bushels last year. 
The most pronounced change was the decrease in shipments from Ar- 
gentina, forwardings from which country amounted to only 144,000 
bushels, against 904,000 bushels the previous week and 952,000 bushels 
the same period in 1908. Floating quantities of wheat fell off 1,768,000 
bushels from the preceding week and amounted to 28,608,000 bushels, 
against 30,376,000 bushels the week before and 29,528,000 bushels the 
corresponding week last year, almost all the decrease being accounted 
for by a smaller movement to the Continent. The domestic visible in 
the United States is 8,362,000 bushels, a decrease of 222,000 bushels from 
the previous week and, including 771,000 bushels Canadian, the total 
supply stands at 9,133,000 bushels, which compares with 16,297,000 
bushels at the corresponding period last year, and 49,530,000 bushels in 
1907. Stocks at New York increased 52,000 bushels to 412,000 bushels, 
but these are very small when compared with 1,124,000 bushels in 1908. 

The Corn Trade.—With the exception of Russia, last week’s 
exports from all corn shipping countries increased, but in no instance 
was the change of large proportions. Shipments from all points 
amounted to 3,332,000 bushels, against 3,014,000 bushels the preceding 
week and 2,316,000 bushels the corresponding week last year. The 
quantity afloat amounted to 18,517,000 bushels, a gain compared with 
the 17,916,600 bushels the previous week and a very large increase over 
the 10,701,000 bushels in the corresponding week a year ago. The state- 
ment of domestic stocks show supplies of 1,774,000 bushels, a decrease 
from the week before of 469,000 bushels, and compared with 1,995,000 
bushels the corresponding week last year and 3,985,000 bushels in 1907. 
Stocks at New York increased slightly to 78,000 bushels, or about the 
Same as a year ago. 


THE CHICAGO MAREET 


CuicaGco.—Deliveries of grain on September contracts were unusually 
light exceptin oats, and the aggregate movements of the principal 
cereals are seen to be somewhat less than reported a week ago, but 
remain well above those at this time last year. Arrivals of the coarse 


grains have been exceptionally heavy during the past two weeks. The 
receipts of wheat make a smaller exhibit than expected, but the outgo 


from this portis nearly double that of a yearago. Flour movements 
continue large, particularly in shipments, which are running above the 
receipts. values have fluctuated within narrow limits, while 
those of flour steadily declined. The cash markets exhibit fair activity 
in most of the breadstuffs, and millers have bought’ more freely. 
Operations at the mills reflect some effort to increase output to meet 
domestic requirements. The foreign demand is yet rather limited, and 
little improvement in this respect is looked for soon. While prices 
have suffered a steady relapse from the recent high average, many buyers 
continue to remain out of the market, awaiting more favorable terms. 
It is conceded that stocks of flour in dealers’ hands have become notably 
low and an early revival in the buying is probable, provided prices 
show stability. Seasonable weather now prevails throughout the corn 
belt. Some reports indicate damage from the recent drought and this 
probably will be reflected in the Government crop report due next week. 
Experts are divided in their views as to the extent of the crop, but 
after making reasonable allowance for shrinkage the concensus of opin- 
ion favors a remarkably large harvest. Plowing for winter wheat is 
now in progress, with soil conditions favorable, and preparations 
are under way for some increase in the acreage to be sown. 
Spring wheat threshing returns generally indicate very heavy 
yields and the northwestern crop is very gratifying both as to extent 
and quality. Corn charters to Buffalo were reduced to 1j cents a bushel. 
Compared with the closings a week ago No. 2 red winter wheat is quoted 
at $1.00? a bushel against 31; No. 2 corn at 674 cents against 69 cents; 
and oats at 37 cents against 37g. The prices in corresponding week last 
year were for wheat 96 cents, corn 79} cents and oats 49$ cents. Con- 
tract stocks in Chicago decreased in wheat 13,285 bushels and corn 87,126 
bushels and increased in oats 1,098,611 bushels. Stocks in store this 
week and previous weeks follow: 


Grain 


Wheat—bushels. This week. Previous week. Year ago 
2  pestescensececbessceeess  j. .seheee q. ._sesues 13,342 
th 2 i sscuneaused soiastanenes 33,709 33,709 389,849 
tat aheicwssttdensennedssanes | chen jj ....¢minibiem 18,43 
BG Pre ndcccsésasnscsecseunens 480,865 441,950 2,347,666 
No. 1 Northern. . neat 7,869 10,069 1,000 
es ns isicicenblaboalh 472,443 485,728 2,770,378 
COU, GERRTRED 2c cvescccccccccesss 456,966 544,092 94,939 
ee 1,956,640 858,029 5,604 


Stocks in all positions in store decreased in wheat 384,000 bushels 
and increased in corn 304,000 bushels, oats 1,662,000 bushels, rye 8,000 
bushels, and barley 4,000 bushels. Total stocks this week and previous 
weeks follow : 





Stocks—bushels. This week. Previous week. Year ago 
a 2,916.000 3,300,000 6,828,000 
RENE NPE AEC ET: 1,570,000 1,266,000 1,199, 000 
Oats it ia ce 4.847, 000 3,185,000 1,361,000 
is inn-sihlcisigsaapaciiiaialetiakdliehbiaiadliinieninedn 62,000 54.000 54,000 
PI : cincucutddsenbtnenetinakeediies 137,000 133,000 094.000 

eee re ee 9,532,000 7,938,000 9,496,000 


The total movement of grain at this port, 10,460,434 bushels, compares 
with 11,846,776 bushels last week and 9,383,266 bushels a year ago. 
Compared with 1908, increases appear in receipts 7.4 per cent. and ship- 
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ments 17.4 per cent. 
weeks follow: 


The detailed movements this week and previous 





















































Resqhpte—Sushels. This week. Previous week. Year ago 
(ELGAR LEE LE TOE 664,900 3,600 638,700 
Dl chtsenwéres dcapenibeacdoietes 1,698,700 1,699,350 2,372,363 
I sndiaidsenintesiguite edie o meinaiiiiaauniate 3,485,850 3,435,950 2,078.798 
EE ncinkdntnnsaxcrnedegmmiaediain 20,000 16,000 3,000 
DED covcsscascdvctsesaeguedsucees 124,500 83,400 446,700 

a ee 5,993,050 6,148,300 5,579,561 
Shipments—bushels This week. Previous week. Year age 
SEL 1,139,658 1,678,828 690.562 
i bndgct.esseusbbetitnineseeneota 1,365,457 1,298,513 1,564,313 
I clink Diinbinteb nin diakinihces tel ebeteaienbidions 5,677 2,682,353 1,442,576 
Bsepercceccesescennnnenenseetiecs 3,250 8,115 9,922 
DT cc: snetipeussaiabeduantinkin 53,342 30,667 96,332 
Totals. . Re ner 4,467, 384 5,698,476 3,803,705 


Flour receipts were 194,630 Siete against 207,155 barrels last week, 
and 166,869 barrels a year ago while shipments were 208,544 barrels. 
against 220,602 barrels last week and 191,486 barrels in 1908. The visible 
supply statement of grain in the United States east of the Rocky 
Mountains, issued by the Chicago Board of Trade, exhibits decreases 
in wheat 221,000 bushels and corn 470,000 bushels, and increases 
in oats, 1,770,000 bushels; rye, 28,000 bushels, and barley, 
109,000 bushels. The principal port decreases in wheat were: 
Boston, 3,000 bushels; Buffalo, 148,000 bushels; Galveston, 98,000 
bushels; Minneapolis, 197,000 bushels; Philadelphia, 52,000 bushels > 
on Canal, 47,000 bushels; and on Lakes, 558,000 bushels. Similar wheat 
increases were: Baltimore, 105,000 bushels; Chicago, 7,000 bushels ; 
Duluth, 10,000 bushels; Kansas City, 53,000 bushels; New Orleans» 
176,000 bushels; New York, 53,000 bushels; St. Louis, 287,000 bushels ? 


and Toledo, 162,000 bushels. Detailed stocks this week and previous 
weeks follow: 

Stocks—bDushels. This week. Previous week. Ye ar ago 
BD, ccuciiiintoucusbaiiarsansins 8,362,000 8,583,000 14.695,000 
Pi ievuciaktenamineeawandndnea ceed 1,773,000 2.243,000 1 ‘953 000 
i Pceibtev ccnbneneeeubeiatadeencwes 5,183,000 3,413,000 3,126,000 
SE iia aiiiwin6cuieibinidinetanducdabiniieiian 201,000 173,000 243,000 
I. « nacdanehbuadiataiceabesiiietics 217,000 108,000 820,000 


The Canadian visible supply of grain reported by the Winnipeg 
Exchange exhibits decreases in wheat 53,000 bushels and oats 1,123,000 
bushels and increase in barley 364,000 bushels. Detailed stocks this 
- week and previous weeks follow : 


Stocks—bushels. This week. Previous week. Year ago 
| Sone ree 771,000 824,000 1,800,000 
i Miinvcetsceatinbebubene :caneebed 376 ‘000 1,499,000 584,000 
ae oti 501,006 137,000 60,000 


Provisions made a moderate gain in quotations and the prices show 
exceptional firmness at the highest average of thisyear. Buying is wel 
distributed and is quite strong for domestic consumption. Live stock 
also rose to the highest level of valuesthis year. Receipts were 249,097 
head, against 261,875 head last week and 251,496 head a yearago. Cash 
pork is quoted at $22.50 a barrel against $22.40; lard at $12.22} a tierc® 
against $12.174; and ribs at $11.60 against $11.50. Choice cattle closed 
at $8.0U a hundredweight against $7.85 ; hogs at $8.20 against $8.15; and 
sheep at $5 against $4.85. 

Compared with the closings a week ago, prices are lower in oats, 3 
cent a bushel; corn} cent and flour 15 cents a barrel; but are higher 
in wheat, ? cent a bushel; hogs, 5 cents a hundredweight; lard, 5 cents 
a tierce; ribs, 10 cents a hundredweight: pork, 10 cents a barrel, and 
choice cattle and sheep, each 15 cents a hundredweight. Hatley’s 
world’s stocks of lard September 1 are estimated at 206,365 tierces 
against 344.647 tierces last year. The decrease in August was 35,629 
tierces, against 40,628 tierces a year ago. Stocks in Europe and afloat 
are 125,000 tierces, an increase of 14,000 last month. Provision stocks in 
Chicago on September 1 aggregated 82,416,485 pounds. Regular pork 
increased 1.300 barrels last month ; contract lard decreased almost 35,060 
tierces and short ribs over 5,000,000 pounds, while stocks of all meats 
decreased 19,213,000 pounds. Detailed stocks of provisions in store in 
Chicago at the dates named follow: 











Sams. l, ane, 3. oo l, 
Mess Pork, ay _ _ 
I i 15,922 as — 55,283 
y= seal ae All "\ p RES ee ee 0ldlllti“‘“‘“é‘ KC ke 
i i a a a a 22, 707 3 36 
art Ss a 3 “9 36,835 
ce Oct ere 35,344 24 fi 
i , FaPaeeeress 915 23 o — . ss 
RES ea: 20,931 26, 5 
Short Ribs, Lbs.— _ rer 
I i i 7,514,344 12,770,269 36,119,488 
Short cleara. .... 2... <5... cccacece 1,920 1,920 98,037 
Extra ‘ee Cs ‘ars-— 
memee Oes. 1, "OB. .....--. cnceecce 2,044,586 3,418,407 1,679,223 
Extra Short Riba Licihics<bacaraiiaiteh dante 8.435.268 10,293,664 3, uit aoe 
Long Clears. 36,062 53.962 695 
D. s, shoulders .................. 122,074 615,143 317293 
S. p. shouldera .................. 542,742 834,953 81,66 
S. p. hams 26,204.361 27,439,009 23,341,404 
I FFE LEELA LITTERED 14,726,312 17,476,490 10,542,456 
fl * Reon 8,194,708 9,519,532 7,663,847 
i | “tte 3° 364 682 5,086,38 10,953,781 
S. Pp. skinned hams.............. 6,272,450 6,930,920 7,476,942 
Other cut meats................. 4.938. 976 7,188,576 5,632,312 
Total meats, lbs............. 82,416,485 101,629,232 108,363,892 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Flour sales were fairly active during the week, a 
fair business is beir z done in old crop fiour, but the bulk of sales are for 
September and October shipments. Mills are sold ahead on clears and 
very little foreign business is done. The closing down of several mills 


reduced the output to 150,000 barrels, but a steady increase of the 
Mill feed is quiet, but prices fairly firm. 


quantity ground is looked for. 


DRY GOODS AND WOOLENS. 


Fine cottons continue in steady demand and the coarser yarn goods 
are in fair demand, but at prices below sellers’ views. Some large 
mills in northern New England have been idle for atime to permit of 
repairs and to give operatives a holiday. Demands for wages are still 
unsettled, but no friction of consequence is looked for. Staple prints 
and ginghams are quiet, but shipments on old orders are steady and 
goods are being accepted without question. Converters are selling 
moderately and are complaining of the difficulty encountered in securing 
prices commensurate with the quoted values of gray cloths. Cutters 
are getting busier steadily and they are rapidly becoming the price- 
making factor in finished cotton piece goods. Expectation of a de- 
pressing report on cotton crop conditions led to more firmness on the 
part of sellers of cotton products, and at the same time gave rise to 
anxiety concerning the possible future of speculation inf{the staple and 
its effect on prices. The absence of any serious accumulations of 
manufactured products in first hands continues as a strong factor in 
the situation. Although export demand is dull for the moment the 
last weekly figures from the Custom House showed shipments of 22,715 
bales, of which 19,395 were for China and 1,827 for South American 
ports. The total domestics shipped abroad this year to datefaggregate 
277,675 bales, as against 123,362 in the corresponding period ,of a year 
ago. Fall Kiver sold about 140,000 pieces of print cloths last week, of 
which 40,000 were spots, the balance futures, and stocks showed a 
slight decrease. Selling was limited by the unwillingness of mills to 
trade on contracts at spot prices, one-eighth cent a yard separating buyer 
and seller on wide cloths. 

Woolens and Worsteds,—The week before a holiday was 
regarded as unfavorable for showing new spring dress goods and the 
slow progress made by salesmen already out decided several agents to 
postpone displays of new fabrics. The feature of the week was an 
offering of 10,000 pieces of broadcloths by The H. B. Claflin Co., at 6lje. 
The first day’s sale resulted in the changing of $125,000 worth of the 
merchandise and the sale went on for the week. Duplicate orders for 
fall dress goods showed a continuation of the popularity of broadcloths, 
a further development of the demand for diagonals and for some lines 
of homespuns with slight knickerbocker effects. Forspring, diagonals, 
zibelines and serges are being shown in fancy effects in a limited way 
as yet. Cloak and suit houses are getting more business daily and cut- 
ters are being forced to make purchases from jobbers to replenish their 
stocks. In men’s wear the week was generally quiet in the primary 
market. There has been a better duplicate demand for overcoatings 
and for well-made fabrics for custom tailoring. Clothiersare talking of 
going out earlier than usual for spring trade, but this is believed to be 
premature as there is a fall business of some importance which some 
factors say is coming into sight during this month. Operations on the 
finer qualities of domestic fancies have reached very satisfying propor- 
tions in houses where some anxiety was felt at the opening because of 
the higher prices asked. During the coming week clothiers and depart- 
ment stores are anticipating a large trade on school children’s good® 
which ought to give a line on the volume of retail trade to be looked for 
in the later fall. 

Warns.—The cotton yarn market, while holding steady, showed no 
increase in thedemand. Mills are becoming firmer in their requests for 
prices in keeping with high cotton. Knitters are complaining of slow 
deliveries of yarns, due on low-priced contracts. On worsted yarns scar- 
city of many numbers is still the feature and some spinners are still ask- 
ing customers to be lenient with them in the matter of prompt deliveries. 
Prices are very firm and high. 








THE BOSTON WOOL MARKET. 


Boston.—There is a fair trade in wool and the demand is steady. 
Business of the week is made up of small lots, mostly all grades of do- 
mestic and foreign stock selling at full previous prices. The tone of the 
market is strong and encouragement is received from foreign advices, 
prices in the United Kingdom and on the Continent ruling firm with a 
tendency toward hardening rates. A feature of local trading during 
the week is a considerable movement in New Zealand cross-breds, fine 
Australian ruling quiet. 








Whe Cheese Market.—Prices are so high that buyers take 
only sufficient for immediate wants, and it appears evident that a good 
many holders are becoming anxious regarding the disposal of their 
stocks. While there is as yet no weakness in prices on account of the 
firmness at country points, fair sized quantities are coming in, and 
this, together with the fact that the very favorable weather has put the 
pastures in splendid shape for a good fall make, places the market in an 
extremely sensitive condition. Stocks are rapidly accumulating in 
receivers’ hands, and as sales have been less this week it is only reason- 
able to suppose that there is a considerable pressure to dispose of these 
stocks. The unsettled feeling was intensified by reported offerings of 
several Jarge lots from Wisconsin. The main support to quotations is 
the speculative buying at producing points and it remains to be seen 
how far this will go if the fall production reaches the amount expected 
Receipts for the week were 20,675 boxes against 19,347 boxes last week 
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HIDES AND LEATHER. 


The firmer tendency previously reported continues in the Chicago 
packer market, and some varieties have scored further fractional 
advances. Native hides are in better demand than branded stock and 
in consequence show more strength than the latter. Some good-sized 
sales were made of native steers at 163c. to 17c.; 20,000 branded cows 
at I4ic. to 144c., and 5,000 heavy Texas at l63c. One car of heavy 
native cows brought the full asking price of 16c. and several cars of 
light weights sold at 153c. Packers are now talking firmer on native 
cows and decline bids at 3c. under the above selling figures. Butt 
brands have received a fair amount of attention and are higher 
with sales at l6c., but other descriptions of branded are neglected 
with buyers bidding off. Country hides continue to attract a small 
amount of attention, although dealers succeeded in working off about 
5,000 buffs and heavy cows that were not all short haired at 133c. 
One sale is claimed of clear of grub heavy cows up to l4c. and the 
dealers are talking the same figure for similar quality buffs. Thereisa fair 
demand for River Plate dry and wet salted stock, but the former are in 
an unsettled position with all sorts of prices being quoted from the 
source of supply. Buenos Aires dry hides are offered on a range of 
20ic. to 2lc., and some sales of prime winter haired Cordovas are 
claimed at as high as 25c. Last trading in Las Palmas frigorifico 
steers were av 14jc., a slight advance over previous trading prices, 
but some quarters look for a further advance on these. Common dry 
hides declined about ic. on recent sales, but importers are again 
asking former quotation rates. 

The leather market continues quiet. Trade in sole leather is spasmodic 
and reports of an improvement one day may be followed by dulness 
the next. Prices are maintained despite considerable bearish talk 
Tanners here report that stocks of hemlock sole in one of the local 
warehouses have been cleaned up and have reported a slightly better 
demand for this variety of late. Union backs are firm and buyers who 
thought they would be able to secure concessions now admit that they 
are unable to buy best tannages of cow hide backs at under 32c. | 
tannery run. Oak sole is unchanged and buyers are not operating to 
any extent in belting butts as they anticipate lower prices to rule for 
these. The market on strap leather has been active of late with some 
good sized sales recently effected, and negotiations are reported under 
way with sandal manufacturers for some extensive lines. Upper leather 
is generally quiet. 

Boots and Shoes.—Inactivity continues unabated, buyers 
holding off as much as possible in the hope of possible recession in 
price. Some small peddling orders have been placed for staple lines 
and while some negotiations are reported underway for larger lines no 
sizable contracts have been closed. Salesmen are again starting on the 
road and a few more weeks will indicate more clearly than the present 
the outlook for the immediate future. New business in medium and 
fine shoes continues backward and producers are chiefly engaged in 
filling former orders booked. There isa slight increase in forwardings 
from Boston, the Shoe and Leather Reporter showing shipments for the 
week, 92,899 cases; previous week, 83,847; the year, 2,779,431; corre- 
sponding time last year, 2,279,974. 


THE BOSTON MARKE!. 


Boston.—Shoe factories are fairly busy, though some are about 
through with the fall run. Preparations for the between season’s 
period are manifest in weekly shutdowns and curtailing in cutting de- 
partments. Shipments of footwear show a marked increase, the total 
being the largest for a long time. Leading tanners are firm in their 
views on the leather situation and declare they will curtail production 
rather than sell at concessions from the present basis; buyers in the 
meantime are holding off for a decline. Export business in hemlock 
sole is increasing and several good sized blocks of union tanned stock 
have been sold during the week to manufacturers, the sales showing a 


firm market on all descriptions. Hides are firm and slight advances are 
noted. 





THE PITTSBURG IRON MARKET. 





PiTTsBURG. —With rapidly increasing production the outlook in iron 
and steel is favorable, although in some quarters the rapidity with 
which prices are advancing has caused some little apprehension. The 
advance is affecting lines in general, and with higher prices for coke 
and ore. pig iron prices are consequently subject to advances. The 
minimum for Bessemer pig iron seems fixed at $16.50, and some sales 
are reported at $17, valley. for delivery during the quarter. No. 2 
foundry is $15 50 to $15.75, valley: basic $15.50 ; gray forge $14.75 and 
malleable Bessemer $15.75, valley, with freight to Pittsburg 90 cents. 
Prices are strong, and while sales have not been specially heavy, in- 
quiries are numerous. There is a continued scarcity of billets, and 
while the largest consumers are pretty well covered by contracts, in 
some instances billets for immediate delivery have been obtained 
at a premium. Bessemer billets are quoted nominally at $25, 
open-hearth $2550 to $26, sheet and tin bars $26.50 to $27, 
and forging billets $29, Pittsburg. Wire products were bought 
heavily during the recent low prices and new business is not large, but 


mr 


prices are firm. Wire nails are quoted $1.80. Merchant pipe is in 
good demand and oil well goods have been advanced $2 per ton. General 
quotations are steady but an advan-e in al] kinds of merchant pipe is 
probable. Some producers of steel bars are asking $1.40 but sales are 
still made at $1.35, while iron bars are $1.50; muck bar, all pig iron, is 
quoted $28 to $29, The steel rail situation is not materially changed 
and the output is probably 60 per cent. of capacity. While it is the 
general belief that railroad purchases for 1910 will be heavy, but little 
business has developed as yet in this direction. Light weight rails 
are quoted at $27 to $30, according to weight and standard sections 
are $28. Plates and structural shapes are being produced almost to 
capacity and in some cases deliveries are delayed. Orders for cars 
are reported almost daily and business for shapes is developing 
rather evenly, the bulk consisting of tonnages of fair size. The 
price of shapes and plates remains at $1.40 to $1.45, but an advance 
of $1 per ton is looked for. Tin plates and sheets have sold good al! 
through the year and immediate deliveries are obtained by the payment 
of a premium of 10 to 15 cents for tin plates. Sheets are quoted $2 20 
for black and $3.25 for galvanized, size No. 28. The market for steel 
scrap is strong and $17 is probably the minimum for heavy steel scrap 
delivered in Pittsburg district. Some dealers are inclined to hold out 
for better prices. Coke production is now over 400,000 tons weekly, 
having advanced 20,000 tons last week with ready sale for the output. 
Furnace coke is quoted around $2.00 and foundry coke $2.35 at oven, 
and $2.50 coke is expected before long. There is some hesitancy in 
making contracts extending into 1910 at prices which have prevailed. 





The Lumber Market.—The movement of lumber shows 
no falling off and conditions are still very encouraging, both with whole- 
salers and in retail yards. Projeeted new building continues to show 
expansion, particularly in Brooklyn and in the suburban districts of 
New Jersey and Queens. Retailers show a greater disposition to pur- 
chase beyond requirements and the movement of all kinds of lumber 
is brisk, stimulated possibly by fears of future car shortage. More 
active inquiry from the railroads and other large corporations for 
material for improvements and repairs is a feature of encouragement, 
and as their takings are of considerable size they are an element 
of decided strength in the situation. In hardwoods the demand con- 
tinues mainly for the better grades, especially for white oak and poplar, 
the demand for either being increasingly difficult to fill. Chestnut, 
birch and maple are being well taken and there is active inquiry for 
basswood and ash. Prices for all grades exhibit a tendency toward a 
higher level. Manufacturers of furniture absorb increasing quantities 
and appear much less particular as to the quality of the lumber they 
purchase. There isa very good manufacturing demand for cypress, the 
use of this wood steadily increasing for the trim of medium-priced 
dwellings and other work of that character, and as stocks are not 
burdensome the market holds quite firm. Hemlock is in good condition 
and the demand is broadening in sympathy with the improved situation 
of yellow pine; prices are firm, with a hardening tendency. Conditions 
as to supplies of white pine continue to improve and the broadening 
demand for all kinds of products is encouraging to those interested in 
this wood. One of the best features is the fact that the poorer qualities 
are selling in much larger volume, and instead of making concessions 
to move this kind of stock at the present the dealer is much firmer in 
his views and inclined to ask higher prices. With few exceptions the 
situation in other lumber is fairly satisfactory, and in the particular 
instances where the movement is slow holders apparently expect an 
expansion in demand in sympathy with the rest of the market. 





CONDITIONS IN THE COKE FIELD. 





A special Pittsburg dispatch to the New York News Bureau reports: 
The Connellsville coke country is clamoring for men. The demand for 
the product has reached a point where many more men are needed to 
fill rush orders. Prices have advanced, and nothing is now desired but 
men. It is estimated that 7,000 ovens in the coke country are idle, of 
this number 2,000 being the property of the United States Steel Corpora- 
tion, while the other 5,000 belong to independent interests. It is stated that 
many, if not most, of these plants would resume operations at once, but 
for the scarcity of labor. 

During the past 3 months the operations of some coke companies have 
increased 75 per cent. The largely increased demand is due to the en- 
larged blast furnace operations, which has developed during the past 
few weeks. Spot furnace coke is quoted at $1.90 and $2 at the ovens. 
One important Mahoning Valley interest has contracted for 40,0(0 tons 4 
montn for the first half of next vear at $2.35 oven. It is reported that 
a contract for 5,000 tons a month for 16 months, beginning at once, has 
been made at $2.25 oven. The present production is practically sold up 
for periods ranging from 2 months to the close of the year. The manager 
of one large plant reports he has refused $2.75 a ton for his product for 
next year. 





Exports of wool from Australasia from July 1, 1908, to March 31, 1909 
reached a total of 2.095.00) bales, of which 1,631,000 bales were the 
product of Australia and 414,000 New Zealand. This is an increase of 
259,000 bales, compared with the same period of 1908. 
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THE COTTON MARKET. 


The week opened with a strong undertone and a bullish disposition on 
the part of many who were influenced by numerous reports of serious 
crop damage by prolonged drought and excessive heat. While these 
reports are looked for about thistime and generally have little influence, 
the fact that many of them were endorsed by reliable dispatches helped 
develop an uncertainty which caused many traders to hesitate in their 
commitments until the result of the Government report was known. 
Although early Liverpool cables were depressing they received little 
attention in this market as they were offset by the report of the Journal 
of Commerce, which made the conditions abnormally low. According to 
this statement there was a decline in condition of 7.1 points in August— 
66 comparing with 78.1 last year. This agreed with a statement 
by another prominent authority and an upward movement began 
that was quickiy fullowed by Liverpool. The annual statement 
issued by the secretary of the New Orleans Cotton Exchange of 
the production of the year proved a great surprise to the trade, 
the statistics showing a total yield of commercial cotton of 
13,825,457 bales, or the largest on record. Ordinarily this 
large total would have been a depressing factor, but the statement giv- 
ing the consumption by southern mills of 2,559,873 bales was looked 
upon as mueh more important as it exceeded any previous record and 
compared with 2,193,000 bales last year. endorsing the many reports of 
unprecedented activity in southern cotton manufacturing. Estimates 
of the consumption of American for the season were also encouraging, 
the amount being placed at 13,300,000 bales, or 600,000 bales in excess of 
the largest previous total. These reports were the source of much hesi- 





tation on the part of those who favored the long account, and heavy 


sales by several prominent operators were successful in depressing 
quotations, although recessions were stubbornly resisted. When the 
Government report was issued on Thursday it gave a condition of 63.7, 
which was below what even the the most sanguine bulls expected This 
report endorsed those issued earlier in the week and points to one of the 
smallest crops in many years. It compares with a condition last month 
of 71.9, last year 76.1, and a ten-year average of 736. It is the lowest 
figure ever reported by the Government. Upon the receipt of the re- 
port an advance took place of ten pvints, but heavy realizing sales sub 
sequently effected a recession of a few points, although the market 
closed firm at several points above the opening. Weekly statistics were 
again bullish, the visible supply decreasing last week 86,085 bales against 
18,315 last year, while spinners’ takings amounted to 156,148 bales against 
101,376 bales the corresponding week in 1908. 


SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fr. 
New York, cents..-.......... 12.90 12.90 12.80 12.70 12.80 12.75 
New Orleans, cente......... 1237 # 12.37 12.44 12.44 12.44 12.44 
Liverpool, pence .......... 6.80 6.79 6.85 6.80 6.83 6.83 


Latest statistics of supply and movement of American cotton are 
given herewith : 




















Abroad anc Two Weeks’ 

Afloat. Tota) Decrease 
Se 370. 530 1,185,435 1,456,023 160,830 
To a | 6jpeeenepinen 201,370 668,171 969,541 86,755 
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Se eee 308,907 1,067 ,( 1.375.907 94,675 

ee: ON iiss 222,600 80,000 2,600 73 
a > SRCRpRR 527,305 688,000 1,215,305 *170,654 














. ‘Increase. 


From the opening of the crop year to August 27, according to statistics 
compiled by the Financial Chronicle, 13,651,999 bales of cotton came into 
sight, as compared with 11,590,630 bales last year and 13.520,656 bales 
two years ago. This week port receipts were 34,162 bales, against 79,2(6 
bales a year ago and 48,022 bales in 1907. Takings by northern spinners 
for the crop year up to August 27 were 2,811,006 bales, compared with 
1,940,621 bales last year and 2,680,085 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 24,475 bales against 
50,833 bales in the same week of 1908, while for the crop year 8,437,882 
bales compared with 7,456,964 bales in the previous season. 





The Butter Market.—There is a strong demand for the best 
grades of creamery, and though arrivals have heen of fair proportions 
the amount of really first class stock received was so small that it was 
quickly taken. In consequence quotations were held very steady for 
these grades and in some instances it is said one-half cent or more above 
list prices was obtained for special marks. There was some inquiry 
from out of town, but it was too small to have much influence. While 
much of the butter coming in is faulty, there is now some improvement 
and itis not quite so difficult to obtain goods that grade slightly under 
the best Firsts can be obtained at from 27 to 28 cents, and seconds 2 to 
3 cents less, and good factory at 22 to 23 cents. State dairy is steady but 
for this there is little interest as the quality does not average very high. 
There is a fair demand for packing of fair quality, but the arrivals are 
of limited extent. Receipts for the week were 48,557 packages against 
48,634 packages last week. 





THE STOCK AND BOND MARKETS. 


A decided curtailment of activity appeared in the stock market this 
week and the daily average of transactions fell to the smallest amounts 
in more thana month. Prices moved irregularly, with some occasional 
heaviness. Despite this, however, sentiment was more cheerfully 
inclined, particularly so at the beginning and closing ef the week when 
all the leading securities advanced sharply. Profit-taking was the main 
factor in the recessions that occurred in the interim, but, except in a 
few instances, the selling pressure was not particularly pronounced at 
any time. 

Much of the week’s lessened dealings were due to the heavy decrease 
in activity in Union Pacific, Reading and Southern Pacific and to a 
smaller extent in United States Steel. The latter maintained the most 
conspicuous place in the trading because of its sustained strength, 
accounted for in a great degree by its record-breaking output for the 
month of August. Union Pacific was the leader in the early upward 
movement as regards the extent of its gain, but it experienced several 
periods of heaviness later. Reading improved materially in the early 
trading and held its advance fairly well, despite considerable profit 
taking. 

American Smelting and Amalgamated Copper displayed the heaviest 
tone among the leading issues, the last named apparently feeling the 
effect of the lower prices for the crude metal in the London market and 
the first named was to some extent sympathetically affected. American 
Telephone & Telegraph scored a good rise at one period, and Central 
Leather, International Pump, Brooklyn Union Gas and Bethlehem were 
apparently in demand at times. Features in the railroad list ineluded 
Atchison, Chesapeake & Ohio, Chicago Great Western, New York 
Central, Rock Island, Missouri, Kansas & Texas, Texas & Pacific, 
Havana Electric and United Railways Investment Co. of San Francisco. 

The daily average closing prices for sixty railway. ten industrial and 
five city traction and gas stocks are appended : 





Last year. Sat. Mon Tues Wee Tha 
csi di ctiitainn O4-05 113.88 1145 a 114 67 114.93 115 20 
Industria! . ---.--- 80.66 92.79 93.73 93.5 9344 9346 9386 
Gas and Traction... .... 105.62 114.40 115. 15 114.78 114.56 114.58 114.56 


Railroad a Miscellaneous Bonds.—The railroad 
and miscellaneous bond market showed a further falliag off in activity. 
but most of the reduction was in the convertible class of issues. The 
market as a whole was narrow and fewer issues were traded in than 
in any recent week. Union Pacific and Southern Pacific convertible 4s 
maintained their overshadowing activity, although on 4 much reduced 
scale. American Telephone & Telegraph convertibles improved ma- 
terially at one period on moderately large dealings. United States 
Steel 5s were quietly strong, and fair activity was shown by Wabash 
refunding 4s and Interborough-Metropolitau 4}s. United Railways of 
San Francisco 4s attained some prominence in the dealings. 

Government and State Bonds.—The sales of Govern- 
ment bonds at the New York Stock Exchange included among United 
States issues, 4s, registered, at 1163, and among foreign issues Argen 
tine 5s at 954.to 964; Japanese 44s at 954 to 953, second series at 943 to 
914; United States of Mexico 4s at 944 and 5s at 99. Among State 
securities Virginia funded debt 2-3s of 1991 sold at 93. and deferred 6s, 
Brown Bros. & Co. certificates, at 42}. 





FOREIGN TRADE REPORT. 





Foreign commerce returns at the port of New York continue to exhibit 
satisfactory activity in that department of trade, exports for the latest 
week amounting to $11,202,726, about $1,100,000 in excess of the previous 
week and comparing with $12,869,111 for the same week last year and 
$12 271 82’ in 1907. Imports, on the other hand, decreased nearly 
$2,400,000 as compared with the previous week, although they were 
nearly $3,000,000 larger than last year and practically the same as in 
1907. Imports of many of the minor articles increased. while receipts 
of several leading commodities fell off, among these hides, tin, india 
rubber, hemp and wool. One importation, somewhat out of the 
ordinary, was a consignment of fifty-three paintings valued at $644,654. 
The following table gives the exports and imports at the port of New 
York to the latest date obtainable; also the total for the year and 
similar figures for last year : 

— Expo 


19 
rted.. $11,202,726 $12,869,111 $15, 079, 973 $12,279,918 
ewiously reperted...  392;624,864 434, 772,004 536, 760,897 388,830,813 








—_——_, 





nee 








Year to date......... $403,827,590 $447,641,115 $551,840,870 $401,110,731 


Imports for the week ending August 14, amounting in value to $100.000 
or over. are as follows: Carriages, $108,306: china, $137,947; coffee, 
$997 67; copper. $148,434; furs, $298,544; undressed hides, $1,308.803 ; 
india rubber, $582,446; metal goods, $197,069; paintings, $644,654; 
precious stones, $890,476 ; sugar, $1,699,263; tin, boxes, $144,434; tin, 
slabs. $175,461 ; tobacco. $210,358; wool, $224.374. Imports of dry goods 
this wéek were $2,873,682, against $2,994,163 last week ard $2,693,901 
last year, of which $2,344,149 were entered for consumption this week, 
$2,465,225 last week and $2,244,881 last year. 
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Union Bag & Paper Co . 1448) 14%] 13%] 15%Jun18 ‘94 Feb 24 Inter-Metropolitan 4gs..... 827%, | 83%! 82 85 Au 76'eMr 23 
do pref . once c ese cence neeee: t 75 eseses $144 Jun 29 66 Jan International Paper 6s......|/105 105% | 105% | 106% Jan 28 | 1 Jan 13 
Set sieccconsene- 202% 20344 | 194% /219 Au l 17244 Feb 24 ag RS + S7% RR | 8712 884 Jan 27 86% Jul 29 
TP EE vencnncencesenscccdas 106% | 107% | 103% | 118%Au 16 v4 Mr | Internat’l Steam Pump 6s..|t105 105 | 105 105 Jul J 
United Cigar Mfg. pf-.....-.- $108 ecccee | ceccce O My 18 99 Janill | lowa Centra! lst 5s......... 106% | ------ eoecs I il “4 Feb23 | 105%Au 4 
«United Dry Goods pf -.....- #108 110 109 111% Au 6/109 Sep me ~ _ teeuseetepnbnasecens 76 76 76 Jan 5 6 Sep 
Un'd Kys Investment Co...) 41% | 42 38 42 Sep 1) 30 Feb25 || Kansas City, FtS & Mem 4sit 83 “3% | 83%)| 346% Febll| 82% Jan18 
do pref ............-----..-- 63 6354 58 lg 63%4Sep 2 D0 *4 Feb 29 |! Kansas C ity Southern 3s . 74% 745, | 74% 15% Febls 72% Jan 8 
US é nat Iron Pipe. ........ f 32% | 33%) 31%/ 35yJun 5) 24% Feb24 || Lackawanna Steel 5s ....... 14 98% | 985% | 98%] 99'gAn 18! 93 Apr23 
RR a RE 85 85 84 87g Au 18; 70 Mr <= || Paclede Gas d8...........--. 10% 103% | 103%),105 Mr 5 | 102% Jan 6 
FF ARGON, .cccccdscccccces ae Ces pee My 3); 82 Febl0O || Lake Erie & Western lat 5s|i 114% | ------ | wae 115's'An 17| 112% Jan 6 
“OD © EGBG? 2... cccccccscel suesss | canes | ccones 45 Mr 31; 15 Mr 3l ro" “ieeelinetiaman. peaeaneliana aint t1O07% | .-.--- aw 109.3 Aprl15 | 107 Apri2 
7 a OS eceecoucsesee s+ +eess 121 121 21 128 Mr 1 115 Mr 17 i| Lake Shore gn 3448... - 14% 91 4g | 1 96 Febls Au 30 
US Realty & Im ad ement}; 82% | 82%) 81% 86 s My 17; 60 Jan 6 || “do deb g 4s, 1928.... ... 94%, | 94% | 94%) O97 Jan27}| 94% Jun 25 
Us anor ay & Refining. ..... 1 14 15%/| 15 172Juni7| 10 Mril2 | Ggodebg 4s, 1931.....----- 9453; 94% | 94%] 965Feb 8/| 94% Au 30 
| EE Ae AER + OP ft cusses. | ccones 39'%3Au 12| 24 Feb24 || yong Isiand Unified 4s ..... FG 8 eccec. F escses 97 Jun 8/| 96 Myil3 
US Pubber $éen adnenaeniae 53%) 5319) 50%) 575,Au 19 | 27 Feb24 ||  Gdogeng 4s ............--. Ge F easece | concce Y7%“Jun24/] ¥6 Mr 
GR Eo ccxccnccccsssoes 120% | 12049} 118% | 123% Au 24/ 98 Jan29 || qdorefd4s................... en Bb sanses | eases 99% My 26| 97% Jan 28 
GD BE PEGE. ccccccccccccccce- 87 5g 87% 37 SYy4Au 23 67% Feb 25 | Louisv'le & Nash Unitied 4s} 99% 99% 99%, | 1024 Feb 38 99%, Jun 16 
fF. ere commen 8048 | 80%) 74 80% Sep 3| 41% Feb23 ||  docol tr4s.......--....... | eccece | -----+ | eceeee 10044 Fel 97 Janl1g 
do pref ...... «Peer cceccenes 127 hy | 127% | 12342 | 129% Au 4/107 Feb2s do So Ry, Monon joint 48. + 89%, 20 JU 91% Feb 25 88 Jan 21 
Utah og gs eeecec.ccccccecce 50%, | 51% | 49% | 54% Au 12 3948 Feb 26 Manhattan con 4s........... yy | seer pres 100 Feb20| 98% Jan 20 
.  § 5 a Fees ote pie 89 My 10 J 22 Oe GI, ncctcecscece 995, 995g 99% | 100% My ll 994 Jan 
Va-Car Chemical ............ 48% | 48%] 46% | 564Jun14/| 40% Feb 24 | Met Street Ky 5s tr ree..... Geb cctece'h <ocone 383 Jan 4; 81 Aull 
ng eeccecccesocces occcess 4122 122 122 1238 Au 23 4 Jan Mex Cen con 4S tr rec ......] ------ | ------ | -ee--- 39 My 13 82 Jan 
Va Iron, Coal & Coke ....-... 63 638 67 68 Sep 3 57 Feb 23 do 1st income tr rec ....... + BH st eweee =| -eee- 23 ly My 22 19 Feb24 
Vuican Detinning.......---- D Bee © snsaow F ceeees 20 Junl2 6 Feb 1 do 2d income tr rec........ TAS ccccce | cucune 254 Apr29 | 20%Mr 8 
OS er + 645 66 66 73% Jun 14 45 Jan 50 Minneapolis & St L con 58 .|t108% | ------ | ------ lll r 2/);109 Janlg 
. 21 21% | 204. | 24%Junl15) 15 Feb23 Bane tt cases | conus 387'4 Feb 15 44Jan 6 
do pref ........---.---.++-.. 5342) 54 50 61%Junl15| 41 Feb . Missouri, Kan & Tex 1st 4s 100% 100% | 1005 | 101% Jul 985 Jan 25 
Wells-Fargo Express ....-..|}{3815 | ...... | 22... 330 My 26/| 300 Jan Paiste tan adcetiea ts t 877%] 88 83 38% Jan25 |) s6% Mr 6 
Western Maryland.......... 2 5'y 5 28% My 7 3% Jul 30 do ext g 58................. 106 106 106 109, Feb 17 | 104% Jan 5 
W U Telegraph ............. 75%4| 76%) 73 73¥3My 7| 64 Feb24 r+" \ialeanagipatatt aati 85%) 85%)| #5 7+sFeb 9| 33% Jan 5 
ere E &M...... 86 87 84%} 90 Au 7| 74 Feb24 do sinking tund 4498 ...... 1 9O%| vO% | 90%) 93% Feb 3} YO%Jan 5 
a. ad oy ti eeccccecceces dt 92 i= 130 to — - | 110 7 13 ari 108% | 108% | 108% hs a ay : +38 Jan 12 
reeling & L, E ............ U7. 8 ¢ 27, Jan 5 u issou citi wo [PAOD Sg | ccccce | coccce <3Mr 0U% Jan 2 
do ist pret-.---2 22. i+ 198 | 20%] 197| 2583an 8| 15%Jul 13 Missouri Paci lc trust Se... pea Spenaten 103% Apri4 | 101 Jan 8 
.. , eeereeees + 11 11%} ll%| 15*Jan & 6yJul 13 | Nalin an ei 85 82%) S2% 5‘eFeb 9| 78% Jan 2 
Wisconsin Central ........--. i 54 55 54% | 63% Apr20 | 35%jJan 6 Mobile & Ohio gen 4s....... D Ge” f wadane | oanseas 91 <Aprl19| 864 Jan 27 
do pref weeeeeee-------+ = ees TP ! senten B ssenes 917% My 25 69144 Jan 6 OT \ SS TS 82 ps 84 My 784 Jan 13 
*Unlisted. +No salea. National i Mastes eens , o4. 84 851g 113% ave 17 a 2 Ar 
. N, uis con Se Fis ee ais pris 2 u 
ACTIVE BONDS. ae oe Brake cen Gs... 1115 .°| 115 | 2115 | 116%) Au 10 “Mr 1 
New York Central gen 34gs} 91% | 91% | Yl%| 944 Jan 914 Au 30 
Last Week | Year. do deb 4s, 1934............ + 95 9549) 95%) 96“ My 19 3%Jan 5& 
‘TIVE BONDS Sale | do Lake Shore coi 34g8....|} 82% | 83%] 383 86 Febl9 24 Jul 16 
ACTIVE NDS. | doM C Collateral 34gs.....|t 834g | ------ | ------ 34% Feb 2 3 Mr 
Friday | High | Low High Low | N Y,C & St Louis 4s....... 110034 | ------ | ------ 1024 Mr 10} 100%Au 9 
men NYG,EL,H & P 4s......| 386 36 36 86% Jul 29 | 83% Jan 27 
Adams Express 48 .........-| ..-... | eccece | .....- | 94 My 22} 92 Jan 8 do collateral tr 5s .......-. 1103 103%g | 10342 | 104% Au 16 | 1004 Feb 
Albany & Susquehanna 34gsitl104_ =| ------ | ...... | 107 Myi14/! 97 Mr zs NY,NH & H conv deb 6s|i 138% | 133% | 138% | 139) Jul 16 | 133% Feb 24 
Allis Chaimers 5s ........... R435 x5 $4 | 88%4My 19 80 Feb2 do conv 3'as . ..--| LOT | 107% 106% 109% My 14 lo Mr 
American Ag. Chem. 58..... 102 103 101% | 10342Jul 26 | 96 Jan 2 N Y, Ont & West ret 4s.....|/+ 98 98% | 95%) 100 Jan 8| 98 Jan 6 
American Cotton Oil 4%98s...|+ 98% | ------ ee en 10 46 J 2 ii Nortolk & Western con4s.| 99 9% v9 1004 Au - 98 Jan 9 
American Hide & Lea. 6s...| 103 10242 | 10244 lU2y2AU 12) 97% Jan 9 || dodivisional lstlien 4s...) 934 | 9342} 93%] 99 Jan 9S Mr 15 
American Ice Securities 6s.|t 71 | ------ | ..---- 30 My 20} 67 Janl2 TE cnn nsdn sc 02 | 102 | 101%} 103% Au 13 Pa oan ? 
American Tel & Tel con 4s8.| 105 105% }103 | 106% gui 31 | 92s Jan 29 do Poca, C & C joint 4s ...} ....-.. 91% | 91%) 9S My 14) 39 
American Tobacco Co. 4s...| 8053 | 80%} 80%) 81 Au 2 4 kev Northern Pacific prior 4s ...| 102% | 103 | 102%) 104 Feb 2 102% Jun 17 
American Tobacco 6s ....... #111 111% | lll» ate My 18 | 104 Feb 6 do general 3s .............- T4% 74% 4% 3 Jan 29 3 Jan 
Ann Arbor 4s ...... Ce pe, Sy - 87% Mr 12; 84 Janis N PGN jt 4s,C, ,B & Q col Yilg| 87g) B74) B44 Feb26| 97% Au 27 
T&S Fen 4s............ 10048 | 100% | 100 101% Jul 6 | 100 Au 31 Oregon Ky & Na _.e---| 9O%| 99% | 9849) YI% Feb 2) 98 Jun ls 
~~ adjust 4s stamped amas 94 94 94 954g Fev17 | Y2aJan 6 Oregou Short Line Tet Gs...|118% | ...... ---- | 120%Jan12 | 118eMr 23 
do conv 5s - een 19 116% | 120%, Au 10} 105%Mr 16 0 EN EEE PERE, POS lls Feb 2/114 Jul 29 
do conv 4s ...| 1185, | 11946 | 115% | 120) Au 12 | 102yJan13 [| GEES V4 3% 94% 44 96 4 Apr22/ 94 Au 21 
Atlantic ¢ <oast Line ices 45% | 95% | 95% | Y7%Apr 5| 944gJan 13 Pacitic Coast 1st 5s .......--. 108 1g | ------ | --- -:- | 412 Junis| 109%Jan 4 
do L & N col 4s ........... 913%} 91%) Bly) Y2%Au 12} 386 Jap 4 Pennsy!vania con 48, 1948 .| 104 104 | 103% | +Uo%4 Apr 38 | 103% Au 30 
Baltimore & Uhio prior 3498} 93%) | 937% | 93%) 95 Jul 24} 93 Jan 5 do conv 344s, 1912 ........ 024g | 102% | 102 103% Au 19] 974% Feb z4 
do general 4s .............. 10043 | 1004 | 100 | 101%My 7| 99%Juni1s do conv 3128, 1915 . 2.2222. 93'g| 93%) 37% | Ve AU 1S) Y4%qJan 4 
do Pitts J & M D $198 mt gah RI, ferent. 894Jan15/| 89 Jun 4 Peoria & E 1sts............. t 94 ee. J6uMy 24) 92% Jul 21 
do P, LE & W V 4s...... 1 93% | 9358| 931g) 96 Jan26| 93 Jun23 ERY 59 59 57 OU‘sAu 12) 40 Feb 25 
do Southwest Div gy 907,| 90% | 90% | 91% Feb 5| 90 Jun 22 Reading gen 4s ............. 100 100% | 99% | 101 Jun3U0| 99% Jan 12 
Bethlehem Steel 5s .........| 89 8Y B83, M 77 ~Feb23 do Jersey Cen col 4s ...... t 97 9 93 93'yJan25 | 964 Jan 28, 
Brooklyn Rap Tran ref 4s...| 87 87 S54 | c9eJun 4/ 8lyJanill Rep Iron & Steel 5s......... 102 102 1U1% 102 | Jul 21 | 98 Mr 26, 
Brooklyn Rapid Transit 5s.| ...... | ------ | ..---- My 1014 Jan 7 Rio Grande W 4s.........-..| .....- 95% Fev 13 9 Jan 
Brooklyn Union El 1st 5s ..| 1034, | 103% | 103 106 My 24 | 100%Jan 2 SELLE, EE FEES, Pe “7 Jan 14/ 83 Jan 19 
Brooklyn Union Gas 5s ..... --|1107% odene © wedions 108 My 25|1045Jan 4 || St Jo & G Isi 1st 4s.........|t 96 96 96 97 Apr20| 92 Febié 
Buff, Koch & Pitts gen 5s.../4116 | .----- | ------ 117% Mr 22) 11l6yJan 8 0 Rc ON EE Dvcccccccccest cccces | csance | oeseu 112 Jan 7] 110%Jul 30: 
Canada South 1st ext. 6s ...| 105% | 105% | 105% | 107 Feb 16 | 105% Sep I clnnsatniiniiinimadidl cnunen 88%! 88%) BLAprld Jan 15 
|” igtalerematenagelnci ae 1102 1u3 102% | 103 Mr 29 | 101% Jui 20 do River & Guif Div 4s.../} 89.2 | 8949| 89%] 91 Kebl6| 388sJan 9 
Central of Georgia con 5s...|{109% | 109% | 109% | 1ll4aJun 4 | 108%Jan 4 St L&S F ref 4s............ 86 63g) 85% | 39 Jan27) 84% Jan 7 
Central Leather 5s.......... 10048 | 100% | 10048 | 101 Au 1 96% Jan 11 do general os. Tesla cteesities 4110% | 110% | 110%) 111) Feb 4/110 Aprl7 
Central of New Jerseygn 58\t127_ | 12742 | 12743 | 12944 Apr2z9|127 J do general 68... 1235 | 123% | 123% | 124%Jun 1 | 1229 Jan 11 
Central Pacific lst 4s ..... Q7 97 ¥7lg | 98%Jan28 | 96% Jun 21 StL& cae est lsts...... + 9442 | 94%! Y4% 9 Au 4 92% Jan 4 
Ches & Ohio con 5s .........|f11422 | 1144 | 114%} 117. Jan 15 | 114% Jul 10 do 2d income .............- BI | cccece | ccccee 5 Jun 79% Jan 6 
do general 419s _........... 104 104 103% | 106% Feb 2 | 103% Au 27 do consol 48 ............... td 78 73 Sl4My 25) 78 Mr 26 
do Big Sandy 4s ........... + 88% | &9 89 91 Feb 5/| 88%Jul 6 || St Paul, M & Mcon6s..... 131 | 131 [| 131 | 1382%Mr 11/131 Jan 
Chica 0 & BEN DD eccccucel cannes 77% | 77% | 80 Feb 2| 77%Jun18 inane: SEE h cccoce | cocess 11 Jan13/| 108 Jul 16 
do 3198 ..................-..| 75% | 75% | 75% |_77 My 18! 73%2Mr 16 do Muntana ext 48 ........ 9 GD I cccece | cosces 101 Mr 19; 99% Mr 10 
Chi, Bw Q gen 4s...........| 993 | 992] 99% | 101 Feb 3/| 99% Au 30 BEE BF BB ccccecl cscnes | cansnn § connee 92% Febll | 89 Jan12 
do Ill div | aaa: + 90 90% | 90%) 93 Feb dO Jun22Z  -y - we Air Line 58 ....... +100 100 i00 101 Au 951g Mr 2 
do Lilinois div 4s .......... 101 101 100% | 1034e Feb 3|100 Jull4 || do4s...... ......22222.22.-] 222. 90 vO 91 Jull4/} 63's Feb 24 
do Nebraska Ex 4s........ ND cites Mencia 102% My 12 | 1004s Jul 29 || So Paciti¢ Be iehinnernans 94% | 95 945, | 95% Feb 1) 944Jun 22 
Chi & East Illinoiscon 5s -.|#113% | ...-.. | 22... 115% Apr2é {114 Jum26 || do4e.............cccc.cce. 927% | 32% | 92%} 944oJul16| 90 Jan 4 
Chicago & Erie 1st 5s....... eh Opec 11749 Jun 21 | 115% Jan 13 Southern Railway 58 .......| ...... 112 | 1114 | 1134eJul 17/106 Jan 4 
Chi, Ind & Louisv ref 68....|{128 4 | ...... 129) Feb20/} 127 Jan13 do dev & gen 48........... 82 82 81% | 85 Julld) 76 Jan 5& 
do refunding 5s............/1113. | _..... | ccoce. 114% Feb 8 | 112% My 2s do M & © col 4s........... 90% | 90%) Y¥Oe| IeaMy 7); 85yJan 6 
Chi, Min & St Paul gn 4s...) ...... | ..-.-. om 1 My 12 | 102% Jan 4 do St Louis Division 48...\¢ 874 | .----- | ------ 91 Febl 7% Jan 19 
do terminal 5s ............. SS ee pesca 105% Feb17 | 104% Au 5 || Tennessee Coal & iron gen’l|#103%8 | 10314 | 103% | 103% Jun 28 | 1014 Mr 18 
doC & “iy 4 Western 5s.. -|1108 %e 108% | 108%, | 110% Feb16 | 108% Sep 2 Term Ass‘b St L ref 4s...---. S.We fk eeecse | seacce 93 Jal 21 6 Janl4 
<b] eneeeeoention 100% spring eum 101% Jan 20 | 100% Au 31 || Texas Pacific 1st 5s........./1113 | .----- | ------ 118'4 Feb15 | 112%Au 4 
do Bon Brn Minn 6s...... | pemecaetl Sateanettt 102 Jan30/101 Jul Third Ave 4s, T R ctfa st’d_| 69 70 69 7244Jum25 | 63% Mr 23 
do South Division 5s...... PC Age eR pesos 100% Feb 9 | 100%My 3 Toledo, St Louis & W 3498.) 907% | 90% | 90% | Yl*% Mr 2 892Jul 9 
Chi & Northwest’n gn 3498 -|t yO 9033 | 903% | 94%Jan18 | 90% Au 23 OS ON RA Rae 234 $3 $2%, | 83% Jan 15 82% Au 26 
do extended 4s ............ OS Re ree 102 Jun ¥ | 100% Jul 30 Underg'd London ) per cts\ * 97 85 34%, 35 My 2 73yJan 4 
Chi, R I & Pacific col5s....| 923, | 92% | 92%/| G442My 5/| 87aJ 3 Union Pacific 1st 48......... 102% | 103% | 102% 104%, Jul 6 102 Jan 
do general 4s .............. 99% | 99%} 99%, | 101% Jan 2 9914 Jul 23 Union Pacitic 4 = Gvecionnd 15 | 115% | 111% | 124% Au 16) 102 Feb23 
do collateral trust 4s ...... S013! 80%] 79¥9/ 82%uMy 13} 754Jan1 do 1st & ref 4s............. 984; 99 98 100 Jun 8/| 96% Jan 5 
do refunding 4s............ 915,| 915% | 91%/| 94 Feb 5| 90%Jan 2 United Rys San Fran 4s....| 76% | 76% | 75% | 79%My 3! 72 J 1 
Chi, St Paul, M & O6s..... ee ae 130% Jam 28} 129 Junld U 8 Leather 6s.............. #105% | 105% | 105% | 106.45 Mr 4 | 1044 Feb 4 
Clev,C C & St Lgn 4s......| ...... 98%, | 98 98% Jan 21 | 97%Mr 12 US Realty & Imp 5s....... + 88g} BS8%4_/| 88¥9| Yi%s My 14) 34%Jan & 
do St Louis Div 4s ........ + 95% | 96 95% | 97%Jan 8/| 95% Jan 2 US Red'n tn . | ee t 914s 2 92 93 Mr 2/| 89 J 
Col Industrial 5s............|) ...... 82 82 844Au 4/| 71 Feb23 pF - SaieiaeaRet 10743 | 10743 | 106% | 108% Au 9 | 102'sJan 2 
Col Midland lst 4s..........) _..... 823,| 82% | S72Apr1s| 80 Jan Va-Car Chemica lst 58..... 99 99% | 984/100 Jun 4; 93%Jan 8 
Col Southern lst 4s ......... 97% | 98% | 97% | 99 Jan 9713 Jan 5 Wabas iiilsnistiieiers nines 13 113 13 1144 Feb 3 111% Apr 238 
eae ote: + 99 99%, | 9849 | 100'sFeb19 | 96% Jan 2 do 2d 58. EINE ep 103 102% | 105 Feb16 | 1024 Jan 18 
Con Tobacco 48._............- FS peateting Hes, 80%3Au 1 75 Feb 8 do Ref & ext 4s ........... 75% | 7643) 745%) SO04sJunl4; 71%Jan 5 
Del & Hudson conv 4s...... 1102. | 105% 1105 | 107%Myi12/100 Mr 1l Wabash-Pitts Term lst..... ‘ei Rect See 05% Jan 4) 42 Jul l4 
Den & R G con 4s........... 47 971g | 97lg| 9842 Jan 96 Apr 6 Wabash-Pitts Term 2d ..... © daliiine 3 anata l44y Jan 4 7 Jul 15 
Distillers’ Securities 5s ..... 757% 6 757% | 78% Jan 22 ata a= 5 West Maryland 4s .......... 85% | 36 85 87 My 17| 82%Jan 7 
T, V & G con 5s. ......... 11448 | 114% | 114% 1144 Jul 89 Feb 9 |} doconvertible BB. --c0---- aly 69 69 7d42My17| 61 J 
do Divisional 5s........... 1 pg aeamieg Dacre 111 Jun 100% Apr18 West N. Y & P Ist 5s ...... | a ay penne 117 Feb19/110 Junlé6 
Erie consol prior 4s ......... 1 88%} 88%] 88x $1 My 14 Jan 14 West Union co! tr ie. weceee-| 99% | 994s | 994g | 102 Jan 20 Jan 
do general 4s .............. 5 ER Ficen. 80 My 2 89% Mr 16 do R E & ref 449s ........./ 99483 .| 94 94 96% Jan 20 | 93% Mr 19 
<i YY Seeeeeeegen 87 87 86 89% Au 12; 63 Mr 16 do conv 5s, series A....... 95 95 2lg | 96% Jul 30 4 Janil4 
GRGRNY GB Bic ciccicccscces 76 "6 74 80 Au l0| 57Mr 11 West Shore 4s............-.. $1021g | 102% | 102% | 1044 Feb 8 | 101% Jun 25 
Erie, Pa, col tr 48 ........... a ees ian 90 Junl6| 75%Mr 1l Westinghouse El & Mfgids.| 94% | 94%/| 4 Yo'oJun 5 | 9O%Jan 6 
Evansv’e & T H lst gen 5s.| ...... | ...... | ...--- 10449My 4/103 My 14 Whee & LE * + 86 87 87 o0 Feb 9| 83% Jan 14 
Ft W & DC 1st 6s.......... 15 | 115% | 115%/117%4 Feb 1] 114% Jul 14 Wisconsin Central i nenine | 95%} 94 95%) 96 Apr2l1' S89%yJan 5 
t No Sales. 
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14 DUN‘'S REVIEW. [September 4, 1909. 











WHOLESALE QUOTATIONS OF COMMODITIES. 




















































































Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 

























































































ARTICLE. This Week) Last Year || ARTICLE This vane Last Year | ARTICLE. This Week| Last Year 
APPLES ; || DRUGS —Continued. | | METaLs—c jontinued. 
EER bbl 1.00 2.50 Gambier, cube No. 1....... lb Te | nk * 4 eee lb 4.40 4.5743 
EEE ~cncesee. cascecsces f= Ge sone Gelatine, silver ......... - 23 , . % & Segoe “i— 30.25 29 
auaw a ad C. P., in bulk...“ 44 4 . Tin’ plate, N. Y...100 lb. box 3.64 3.89 
um Arabic, firsts......... - 25 25 =o ; 
ease, eee vag |— 2.70 | 2.35 | Benzoin, Sumatra ...... " 31 | 44. CO = me eh 
Medium ...... sceneesccees «'_ 2.40 2.35 Chicle, jobbing lots...... “| 7 ae de , _ 16 
Gamboge, pipe........... “ | 70 7 =| open kettie.............. ay 28 oe 
BOOTS AND —— GUAIAL. . ... -ccccceeceeeeee ed 15 | eee lg - common........... «“ 15 zee 
Men's grain shoes. ......pair 1.6749 1.474 RRS oo | 48 — grup, COMMON. .........- aac 
Creedmore split ......... “ 1.4749 1.30 Senegal, sorts............ =| 7 7 | OILS: 
Men's satin shoes........ “ | 1.47% 127% Shetiac, D.C... 2.2... -“|— 25 | 47 ee Ib 5.25 5 
Wax brogans, No. ?}..... ° | ie 1.10 Copal, Zan. pure white... “ | = Cottonseed, sum'r, white..“ |+ 5.70 cees 
Men's kip shoes -........ “« | 1.421, 1.25 G % Sa se | 42 Cocoanut, Cochiu ox vaiaiicaide Bl 7 
Men's calf shoes......... 7 2.1742 1.95 Tragacanth, Aleppo lsts “* | 76 | 78 rr oat 338 38 
Men’s split boots ........ = 2.10 1.70 a ong me he »low grade.“ | 674% | 50 Newfouudland ... - 40 40 
Men's kip boots.......... e 1.80 1.60 Iodine, resublimed......... ss 2.40 | vais Lard, prime, City. ......-... “i+ 93 68 
Men’s calf boots.......... + 2.80 2.60 DD -<csineeebenevaues ” 2.75 | I ee . 55 49 
Women’s grain .......... as 1.57% 137% Morphine, bulk ........... oz 2.65 2. 75 Linseed, city, raw. ......-. ee 57 44 
Women’s split .. ........ “ 1.25 1.0742 || Nitrate Silver, crystals .. 33% | Petrolenm, crude....... dbl 1.58 1.78 
Womens satin........... 5 1.20 | a 8=«6—h( eR eeeeeE “1b 2% | Refined, oe | ‘lots, in 
Seer - 1.05 1074 barrels. . ven 8.25 8.75 
8UILDING BaSeet Al: Tae EES. “ 1.75 Bulk.. sandonmiinn. oe 4.75 5.00 
Brick, ~~ hey : =. . 1000 pt 4.50 eg eee “ = yet Rosin, first run ..........- gal 21 
Cement, Portian om. 4s names Cassia, 75-80 p. C., tech .. 9 ‘ ‘ 
Lath, Eastern. spruce. -1,000/ 4.00 2.90 | Citronella ..... .......... 26 ean + gh News sheet. 100 ~ ~~ = 2.25 
Lime, Rockport, com..... bbl 1.02 80 CO Lemon. " 80 seee Strawboard.............4 ton| 20.00 pace 
Shingles, Cypr’s No. 1..1,000 6.50 — Wintergreen, ‘nat., ‘sweet - Wrap ing, No. 2 jute-100 ibs 4.37 lg Se M8 
SURLAP, 1049 07.40 in....yd|— 4.40 5.35 | tenes: ineernens 1.45 _ Writing. leager pl 8 peal 
ean centre 3.45 3.85 Optom, jobbing lote ........ « 14 4.35 5.00 g. ' * 
COFFEE. No. Geb cccnass Ib 7% 6 Prussiate Potash yeliow .. -lb 134% i444 || PEAS: Choice Southern... bag|— 1.90 2.70 
Quickesilver........ anise 60 582 
COTTON GOODs: Quinine. ae oz. tins. ..... Oz 14 15 PROVISIONS, Chicago— - 
Brown sheet'gs. standard. ya 7 64 | Rochelle Salts..... ........ lb 184 eee 8 ESR: 100 Ibs |+ 4-25 4.90 
Wide sheetings, 10-4...... 30 30 || Sal p tena a . 9% 9 Hugs, live. seece ~ It 7.65 7.00 
Bleached sheetings, st.... “ 9 ly $14 || Sal soda, American. ...100 Ib 60 60 ~=||_—s Lara, ome steamed “ “ |+12074 10.00 
DE -ccncenseuasncgoece o b% 7% || Saltpetre.crude ...... 4.U0U 3.90 || Pork, mess........... ....-bb1 |+22.80 16.75 
Brown sheetings, 4-yd_... “ 5g 4%, | Sarsaparilla, Honduras....lb 36 37 =|} ~Sheep, live senescoane 100 Ibs 2.75 3.6249 
—— ~ age penenesnnses “ P he 4% | — POMEEED -cvececccccess Ib : * ‘tat Tallow, N. Y ........... -. Ib 3% 5.37 
rown drilis, ef. ........... os 7 | ARPES: o : 3 
Staple ginghams _.._...... “ 6% | 5 || FERTIL.ZERS: Set SN, San... os S 
Blue denims, 9-0z ......... os 12% | 10% | Bones, gruund, steamed, | ROBBER: 
ee + stkicdeustiones os 358 3 1 . p.c.am., 60 p.c. bone || Upriver, fime......... 100 Ibs |+ 1.88 99 
>> RY: , | Muriate Po saidaiate ae 19.00 20.00 | SALT: 
utler, creamery special..Ib|+ 30 | 24 | uriate Potash, basis 30 | Domestic 224-lb. b 90 
— dairy, common to | LD asnesmeseuaessacik 100 lb 1.90 1.90 | ~_ ~~ tee a "We 
eee 21 22 | Nitrate soda,95 p.c... “ “ 2.124 2.27% | Turk’s Island.... 140-Ib ag 75 76 
West’ n, factory, firsts . + 22 siete | Sulphate Ammon ia, |SALT FISH: 
Cheese, f. C., special ....... + 15% | 12% | meena c 6s 2.65 3.00 Mackerel, Norway No. 1, 
f. c., common to fair ES. “i+ 11% 9, Ly: 5 yeaa sbasis 90% “* “ 2.184 etee a cai ele ial bbl 30.00 20.00 
Eggs, nes nearby o Smeg penietel aoz 30 29 FI Norway No. 4,425-450. +11.00 ‘a 
cibininanie ts 22 23 Spring patent, newcrop -bbl| 5-00 4.60 Bloaters, "No. 1, 140-150.. “ |—18.00 osee 
Milk, 10. ~ 4 1sus net to lll TT! OOO 5.25 sia Herring, round, large... “ 6.00 aaa 
TTA can 1.30 1.20 bdo mn clear eee ‘ 4.60 3.75 ‘| Cod, Georges. ........ 100 Ibs 6.25 5.00 
DBIE FRUITS: | GRAIN Pe ee a 4.65 aade boneless, genuine........ Ib Ta one 
ples, - nea atiee choice, G He ’ , 
ene a lb s by Wheat, No.2 red,newcr.. bu|— 1.044% 1,04 SILK: Raw (Shanghai) best-Ib 4.60 4.17 
A ricota, "Gai. st., boxes... “ B% wens | Corn, No. 2 mixed...... “« i— FW7% 90 =| SPICES é, 
Citron, boxes............... a 10% ied eater an aaa “« if 79 80 Cloves, Zanzibar..........- Ib 93, 10% 
Currants, chenned, bbis.... “ 6 mses | Oats, white,26-28lbs... “ |— 38 53 Nutmegs, 1058-110s8....... es 1014, 10% 
|, RTA ss 9%, aeons Rye, kee eatin ate “ 76 82 ee jji|§$ moe eUeeemeHNes “ 36 ante 
SETI a 9 snaie Barley, feeding .. « j—- 651% 80 Ginaee, ERR RS es Sly ecce 
Prunes,Cal.,30- 540, 25-lb. box Q Hay, prime timothy..1001bs|— 95 70 Pepper, Singerpore, black. “* bla 
Raisins, Mal., ithe 2.30 sean Straw, long rye, No. 2, “ “ 80 sineli white “ 10% nyo 
California he OF loose HEMP: ; 
muscatels. 4-cr......... Ib 4 | — Manila, cur. spot........... lb |+ 64% |SUGAR 
Superior ee spot..... “| 5 48 5% || Raw-Muscovado ..... 100 Ibs |+ 3.67 3.46 
DRUGS & CHEMICALS: HIDES, Chic Refined, crushed...... “ « 5.75 5.75 
Acetate Soda. . ..-Ib 4% | ash Packer No. 1 coktve — Ibi+ 16% 15% Standard, granu.,net.“* “ 5.05 4.95 
Acid, Benzoic, true. ......- Oz 10 ae 2 *,- eee “i+ 16% 154 || TEA: Formosa, fair ....... Ib 14 13 
Boracic erystals..._.. eee 7 . —  orarrsonnaesd: e L544 14 ewe * 23 21 
Carbolic, drums.......... “ Q | oo. | Cows, heavy native........ “6 15% 13% Japan, een “i+ 21 18 
Citric, domestic. ......... ss 39 ats Branded cows ............. ss 144 De = ss inewasenececcseesscesr cscs - 35 35 
Acetic, 28%.......... es 2.35 penn | Country, No. 1 steers. ..... ss l4' 12% al Se asecseeuessecces e 13 12 
Muriatic. 18°. on 1.15 es | No. 1 cows, heavy.......... ss 13% BEGG BF Ge <evcctcocesceeecsesonces ” 39 40 
ae o 1.45 setae No. 1 Buffhides ..........-. “e 13% 11 
Nitric, OO ieee ETS lb 3% aetna No. 1 _ alte a alate at 15 124 | TOBACCO, Louisville: 
re RRS “ 4'e No. 1 Calfakins ............ ‘ 13 15 — red—Com., short ...1b .. 144 
EE en a iy 6h _- & ox - , , Ds ceasecoeseteceses = 16 
Sulphuric, 60°.” ---.100Ib 90 99 «|| HOPS, N. Y. State, prime . ib 18 6 eine Bea ppeinne “ 184 17 
Tartaric, crystals. 24% sini JUTE, spot, old crop.... ... lb |— 32 4 Te - 21 21 
A! ohol, 190 proof U.S. P.gal| 2.63 2.63 Burley — ommon . 16% 16 
ref. wood 95%. “ 50 seciin | LEATHER: Dn kidineeionssapeee 17 17 
“  — denat 188 proof os 45 _... || Hemlock sole, B. A., It..... ib 25 22 Dark, rehandiing — Com . + 79 s 
Alkali, 48% ..... -----100 0 Ib 90 stale Non acid, common......... “ 24. 21 Medium.................. " 8 9 
Alum, lumyp ........... | 1.75 1.75 Union backs, SS Ree ss 38 35 Dark, expori—Comion =. + 8 Bs 
Ammonia, carbonate am “Dl 7% 7% ji Gineed kid.................. “ 17 15 Medium ................. + 8% 10 
areenmic., white............. fe hime 27, 3's Oil grain, No. 1,6 to 7 oz... “ 17s 144 RPENTINE iieintinte wad ae 59’ 40 
Salsam, Copaiba, S. ies ‘s 42 ake Glove grain, No. 1,402 .. “ 13 104% VEG ETABLES 
Fir, Canada.........._. gal — 6.00 satin | Satin, No. 1, large, 4 0z.... “ 13% O'4 || Cabbage, nearby.......... bbli— 60 
eT “ 1.50 eae | Split, Crnmpers, No. 1, It.. 23 20 Nearby, tlat Dutch... .1¢0 1.50 lee 
Tolu “ 19 secede: ry butts, No. 1, hy. “ 45 40 Onions. South’n yell :w. bask |— . 40 ; 
Bay Rum, Porto Rico. s 1.40 ies | LUMBER: “ Long Isiand. —..... bbl 1.75 cals 
Beeswax, white, pure _.... lb 45 oe | Hemlock Pa., base pr. 1000 tt 21.50 * Jeravy. white&red bask 75 
si-Car bomate soda,Am.- r | White pine b. b.. 32 50 27.00 | Potatoes, Long Island....vbl/— 1.75 2.25 
erica -1001b 1.00 1.00 || Oak 4x4 No. 1 com. . = 47.00 | Turnips,rutabagas........ = 75 1.00 
Bi- I-Cromate Potash, Ameri- ‘|| White ash 4x4 firsts “ “ 56.0U 52.00 ™ ite tiie aie eines” woes eee 
al ate Ib 81, 8% || Chestnut,4x4com .. “ * 42.00 | WOOL, Philadelphia: 
Bleach powder ,over || Cypress, shop + 6 30.00 pine | = 100 rae « _e ib 31.57 20.22 
ian oweameenaill 100 1b 3.20 1.15 | ahogan s . Honduras. 100 ft 7.00 Ohio ies 36 32 
mJ powdered. _......... lb 4% 4% Spruce, 2x8, 14 ft.... 1000 ft| 23.50 17.00 a ee a 34 30 
Brimstone, crude domes. | Yellow pine L.L. floor’ _ ones 24.00 eee | A Ra a 40 32 
EP ccecenessoneccccess see ton | 22.00 22.00 || Cherry 4x4 firsts ..... « | 100.00 95.00 || N.Y. & Michigan - 
Calomel, American ..... i 82 74 | Whitewood 4x4 firsts “ “ 40.00 44.00 Three-eighths .......... 33 23 
Samphor, foreign. ref‘d, | | METALS: Quarter bluod .. ...... * 32%y 23 
tne. smntininie 46 50 || Pigiron,fdry.No.2,Phila ton | - 17.75 16.50 || Wisconsin & Illinois— 
Cantharides, ‘ ‘hinese...... ss 25 Said basic, valley furnace... “ | +15.50 14.50 |  shendh sseeeudes coves " 23 19 
Carbon, bisulphide......... . 5 tad | Bessewer, Pisbers. . © 1417.60 15.90 ED i. ceuseccteconses " 32 23 
Castile soap, pure white... “ 12% 12 | gray forge, Pittsburg .. 15.65 14.65 — SEE .cesecceses - 32 23 
Caator Oil, No.1, bbl. lots _“ 10 10% || Billets, steel, Pittsburg.. “ | +25.00 25.00 | Coarss...... . 25 21 
Caustic soda, domestic, | forging, Pittsburg ..-- “ |+29.00 27.00 North & South Dakota—_ 

Chenin, Uniiemmnnedin’ 100 Ib 1.75 1.85 open-hearth, Phila - 1427.00 20.20 PEines «- ssecnteasbesees 23 17 
Chiorate ee Ib By 8% | wire ruds, Pittsbur Z. . 31 00 35.00 | CT shtense «+seneess ? 26 18 
Chioroform § ...... wien 27 27 Heavy steel rails at mill. “ 23.00 25.00 | Quarter blood . ” 26 20 
Cocoa butter, bulk. __.... “ 25 clic | Lron bars,retin’a,Phil. 100 Ibs + 1.50 1.45 | Utah, W — & Idaho— 

Codliver oii. Newfound. common, Pittsburg. 1.50 140 | oom o ceesccesecocecs - 25 13 

ee bbl | 21.00 rare Steel bars. Pittsburg. “ “ L335 1.40 tlm oo 19 12 
Corrosive sublimate._. sakes 73 suictiis | Tankplates, Pittsabge. “ * 1.40 1.60 WOULE GOODS: 

ream. tartar 99 p.c.......“ 22 23 Beams, Pittsburg.... “ “ 1.40 1.60 Stand. Clay worsted,16 oz yd 1.80 1.57% 
Crevsute, beechwood ..... “i+ 38 sled | Angles, Pittsburg.. Se 1.40 1.60 Stand.Cla mixture,10 oz “ 1.47% 1.50 
Cochineal, Teneriffe Silver“ 33 41 | Sheets, black, No. ‘ 28, Thibet, all wool, 16 oz.... “ 1.39 1.20 
a = 54s 4% Pitteburg .......... ste 2.20 2.50 Dress Goods, ST Geinieine o 32% 35 
Kpsom salts, domestic. id6 iw 90 aia Wire Nails, Pittab’g. “ “ 1 80 1.95 Broadcloths ............... a 85 75 
Ergot, Russian............ Ib 35 Pd Cut Nails, Pittsburg “ “ 1.75 1.80 Talbot ‘“‘T” flannels... .-.. ad 35 35 
Ether. U.S. P.. 1900...._. és 15 ‘aie Barb Wire, galvan.- [Indigo flaunel, 11 02.54 in * » 1.75 | 1.50 
Cucalyptol TRE 75 nites ized, Pittsburg..... “eo 2.10 2.40 Cashmere cotton warp. ... ‘ 224, | 22s 
Formaldehyde ..........-Ib Bly aa || Copper, - _ a 1342 13.87'2| Plain cheviots, 12 oz ..... ” 1.024 | 9749 
Fusel vil.crude __... gal 95 ‘| Spelter, oneal a 5.85 4.75 Serges, 12 oz. low grade.. * 107% | .00 


























+ Meana advance since last week. ~ Means decline since last week Advances 29; declines 21 
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BANKING NEWS 


NEW NATIONAL BANKS. 
Southern. 

West VIRGINIA, Alderson.—Alderson Na- 
tional Bank (9523). Capital $25,000. T. H. 
Jarrett, president; John Hinchman, vice-presi 
dent; O. D. Massey, cashier; W. W. Stevens, 
assistant cashier. 

Western. 

MICHIGAN, [ronwood.—Gogebic National Bank 
(9517). Capital $100,000. D. E. Sutherland, 
president: George H. Abeel, vice-president; 
M. W. Mattecheck, cashier; Edward Stevens, 
assistant cashier. 


MissourI, Windsor.—First National Bank 
(9519). Capital $25,000. John Bowen, presi- 
dent; L K. Myers and Ross E. Foster, vice- 
presidents; R. L. Wilson, cashier; Ed. N. 
Snell, assistant cashier. 

Montana, Valier.—First National Bank 
(9520). Capital $25,000. tieorge E. Towle, 


president; E E Leech and David H. Beecher, 
vice-presidents ; U H. Kester, cashier. 

NoktH Dakota. Drake — First National Bank 
(9524). Capital $25,000. Albert H. Buelow, 
president; Otto Buelow, vice president ; Mary 
C. Buelow, cashier. 

NortH Dakota, Eilendale.—Farmers’ Na- 
tional Bunk (9521) Capital $25,600. Fred. L. 
Walker, presideut; Geo ‘TT. Webb, vice presi- 
dent; A. S Freuch, cashier. 

Ox1i0, Seven Mile.—Farmers’ National Bank 
_ (9518). Capital $25,000. Frank J. Schmidlin, 
president; Chas. K. Jacoby, vice president; 
James E. Bell, cashier. 





APPLICATIONS APPROVED. 
Hastern. 


PENNSYLVANIA, Centralia.— First National 
Bank. Capital $25,000. Application filed by 
John W. Fortner, Centralia, Pa. 

PENNSYLVANIA, Hop Bottom.—Hop Bottom 
National Bank. Capital $25,000. Application 
filed by Marshall McVicar, Hop Bottom, Pa. 
Western. 

Ou10, Pitsburg.—First National Bank Capi- 
tal $25,000. Correspondent Austin T. Smith, 
cashier Monroe National Bank, Monroe, Ohio. 
Pacific. 


CALIFORNIA, Calistoga.—Calistoga National 
Bank. Capital $25,000. Correspondent Chick- 
ering & Gregory, 1232 Merchants’ Exchange 
Building, San Francisco, Cal. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 
Southern. 

SouTtH CaROLINA, Lamar. — Merchants & 
Planters’ Bank. Chartered. Duncan McKenzie, 
president; L. J. Beasley. vice-president; David 
Easterling, cashier. 

Texas, Flatonia — Flatonia Bank. Capital 
$15,000. J. A. Kerr. president ; M. Fernau, vice- 
president; UC. P. Johnson. casbier 
V estern. 

ILuinois, Cherry Valley.--Cherry Valley Bank. 
Capital $25.000. Permit issued to organize. 

ILuinois, Pulaski—Armstrong, Carr & Co., 
Bankers. Incorporated under style of Farmers’ 
State Bank. with capital of $25,000. 

INDIANA, Decker. — Farmers & Merchants’ 
Bank. Capital $25,000. D. M. Lane, president ; 
Frank Plass, vice-president; J. M. Bailey, 
cashier, 

INDIANA, Montezuma. —Citizens’ Bank (Priv.) 
Capita! $10,000. Wm. E. Dee, president; G. W. 
Hughes, vice-president ; S. P. Hancock, eashier. 

lowa, Silver City—Farmers’ State Bank. 
Capital $25,000. F. H Plumer, president ; John 
Flanagan, vice president ; W. B. Oaks, cashier. 





Minnesota, Hills.— Farmers’ State Bank. 
Capital $25,000. Wm. F. Finke, president; P. 
O. Skyberg, vice-president; M. Engebretson, 
cashier; A.C. Finke, assistant cashier. 

MinNEsoTa, Prior Lake—State Bank. Capital 
$10,000. Incorporated. © 

MissourRI, Perryville.—Home Trust Co. Capi- 
tal $100,000. D.F. Morton, president; Jos. F. 
Fenwick, vice-president; Wm. A. Defain, sec- 
retary. 

NosatH Dakota, Bowman.—State Bank of 
Bowman. Capital $25,000. O. B. Borsheim. 
president; O. M Young, vice-president; Carl 
M. Hjorleid, cashier; C. J. Thorpe, assistant 
cashier. 

NortH Dakota, Deslacs.—Farmers’ State 
Bank. Capital $10,000. J. C. Blaisdell. presi- 
dent; Albert J. Schmidt, vice-president; Wm. 
C. Crosey. cashier. 

Ouro, Cincinnati — German-American Com- 
merce & Savings Bauk Capital $25,000, Samuel 
D. Babcock, president; C W. Baehr, cashier. 

SoutH Dakota, Oelrichs. -Atwell Bank. Capi- 
tal 310.000. V.C. Atwell, president; Earl Smith, 
vice president: N. V Smithston, cashier. 

Wisconsin, St Nazianz.—St. Nazianz State 
Bank. ( apital $10,000. Incorporated. 
Pacific. 

NevaDa. Rawhide.—First Exchange Bank. 


Capital $10,000. W. L. Smallwood, president; 
W. C. Stevens, cashier. 





CHANGE IN OFFICERS. 


Eartern. 

MASSACHUSETTS, Haverhill.—Essex National 
Bank. C. A. Pingree is cashier. 

New YorK, Walden. — National Bank of 
Walden —Edward Whitehead is president. 

PENNSYLVANIA, Latrobe.—People’s National 
Bank J. A. McComb is cashier. 
Southern. 

ALABAMA, Florala.—First National Bank. H. 
A. Hughes is vice-preident; E. R. Partridge, 
cashier. 

Kentucky, Louisville.—Louisville National 
Banking Co. John H. Leathers is president: 
Ben. C. Weavers, Jr., cashier. 

TENNESSEE, Lewisburg.—First National Bank, 
J C Adams is president; E. H. McLean, vice 
president. 

Texas, B+aumont.—Texas Bank & Trust Co. 


Underwood Nazro is president; J C. Wilson, 
vice president. 





Western. 

Missourl, Liberal—First National Bank. L. 
I. Hemenway is cashier. 

Montana, Big Timber.— Big Timber National 
Bank. John F. Asbury is president; Chas. T. 
Schenck, cashier. 

NEBRASKA, Randolph. —First National Bank. 
FS. Stegye is cashier. 

OKLAHOMA, Lehigh.— Lehigh National Bank. 
Tom, Mitcham is cashier. 

SouTH Daxorta, Alexandria.—First National 
Bank. Geo. R. Freeman is vice-president; 
Geo. Ryburn, cashier. 





MISCELLANEOUS. 

Southern. 

ARKANSAS, Arkadelphia. — Elkhorn Bank. 
Name changed to the Elkhorn Bank & Trust Co. 

Texas, (ookville.—Bank of Cookville (Pri- 
vate). Incorporated under style of the State 
Bank of Cookville. 

Texas, Elgin.—Elgin National Bank. W. H. 
Rivers, president, is dead. 


Western. 

ILLriNo!ts, Silvis —Bank of Silvis (not inc.) 
J. Lee Crowder is now sole owner. 

Iowa, Emerson.—Emerson State Bank. Cap. 
ital is to be $50,000. 

OKLAHOMA, Oklahoma.—City National Bank. 
Succeeded by the City State Bank. 











FINANCIAL. 
Municipal 4% 
Railroad to 8 0 N ) S 
Corporation | 6% 


SELECTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 


BANKERS 
27-29 PINE ST., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 





8I1G. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 
42 Broadway, - - New York 








SPECIAL NOTICES. 


SPECIAL NOTICES. 











VERY 
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The New 


Some of the New 
Features: 





al Oi Ai Ai Od Ain Oi Od Ad bin Ai Ai Ain Ai A Ai Ol i ip Ai tin ti ie Oi Oi Ai Ai Oi Ol hl ai Ai Ai i a 
new model of the 

Remington Typewriter 

since the creation of the in- 
dustry has represented a funda- 
mental advance in typewriter 
quality and typewriter service. 


Remington 


Models 10 and 11 


do this and more—for they represent the greatest single advance which 
has ever been made in the development of the writing machine. 


Column Selector 
Built-in Tabulator 


Remington Typewriter Company 
(Incorporated) 
New York and Everywhere 
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Back Spacer 
Single Dog Escapement 
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OUT OF TOWN BANAS. 


— PA. 


ATLANTA, GA. 





Bank of Pittsburgh 


Mldest Bank in the United States weat of the Alle- 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,900,000.00 
Assets, $23,000,000.00 
grnvecens : 
WILSON A, SHAW, President, 
Harrison Nesbit, Vice- Pres W. F. Bickel, Cashier 
J. M. Russell, Asst. Cas. .D. Ayres, Asst. Cas. 
Geo. F. Wright, ‘Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 
Capital, - $600,000 
Surplus, - $1,200,000 

MILWAUKEE, WIS. 

THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


ST. LOUIS, MO. 


MECHANICS-AMERICAN NATL 


BANK 
ST. LOUIS. 
Capital $2,000,000. Surplus $2,500,000 


WALKER HILL, President 
H. P. Hilliard, Vice-Pres’t. J. 8. Calfee, Asst. Cash. 
Jackson Johnson, Vice-Pres't. J. A. Berninghaus, Asst. Cash 
Ephron Catlin, Vice-Pres’t. G. M. Trumbo, Asst. Cash. 
L 4. Battaile, Cashier. C. L. Allen, Asst. Cash. 


CINCINNATI, 0. 
FIFTH-THIRD AATIONAL BAN 
$2,700,000 


























Capital, - . 
Surplus, - ,300,000 
Deposits, - - {4,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS, 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN CEPARTMENT 
Letters of Credit and Travelers’ Checks for Trave! 
te Foreign Lands. 
Steamship passage tickets; reservations made on 
tt lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours 


SPECIAL NOTICES. 


Adepted by U. §%. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns both here 
and abroad use and 
“recommend this 

system. 
The machine aa. 


dresses any kind of 
Mail Matter, such as 














Envelopes, 
pers, Cards. 
The principal ad. 
vantage of this Sys. 
sem is the small cost 
of the addresses. The 
complete stencil in 
cluding the frame 
and name stencilied 
on the card, does not 
cost more than % of 
a cent each, and the 
original stencil can 
be used fora card in- 
dex. The stencils are pracuically indestructible, as 
we have made 20,000 impressions from one card. 
We furnish a list of any trade or profession. Send 
for catalogue and complete information to 


RAPID ADDRESSING MACHINE CO, 
374-378 Broadway, 171. Adams St.. 
NE VORK, U. &. A. CHICAGO. .U. S.A. 


Wrap. 


| Capital, ° e m e e 





TLANTA NATIONAL BANK, 


ATLANTA, GA. 


$300,000.00 


Surplus and Profits. - - - 546.671.77 


OFFICERS DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 
J §&. Floyd, Asst. Cashier. | W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 
BUF FALO, N. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. VY 

CAPITAL, $1,000,000 SURPLUS, $1,000,000 

PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 


SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


BOSTON, M MASS. 


BOSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, Mass. 

















Capital . 
Surpius (Earned) 


$1,000,000 
2,000,000 


Transacts a General] Trust and Banking Busines: & 


THE FIRST NATIONAL BANK 


OF BOSTON. 
CAPITAL, = = = $2,000,000 





SURPLUS and PROFITS, $3,000,000 


DEPOSITS, - - $55,000,000 


DANIEL G. WING, President. 
JOHN W. WEEKS, Vice-President. 
GEO. G. MCCAUSLAND, Vice-President. 
CLIFTON H. DWINNELL, Vice-President, 
DOWNIE D. MUIR, Vice-President. 
FREDERIC H. CURTISS, Cashier 


eee 


FINANCIAL. 


—~—————ie 


Brown Brothers & Co. j 


PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore, — 
CONNECTED BY PRIVATE WIRES. 3 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 


Buy and sell all first-class Invest- } 
ment Securities on commission. Inv estment 
Receive accounts of Banks, Bankers, sis 3 
Corporations, Firms and Individuals, Necuritien, a 
onfavorable terms Collect drafts drawn abroad og — 
all points in the United States and Canada, and draft, ~ 
drawn in the United States on foreign countries ~ 
insluding South Africa. 


INTERNATIONAL CHEQUES, CERTIFI. _ 
CATES OF DEPOSIT. 3 

Buy and sell Bills of Exchange ang © 
make cable transfers on all points, © 


Issue Commercial and Travelers’ Credits 
available in all parts of the world, 


Letters 
f 


0 * 
Credit. 
Brown, Shipley & Co., London. 





Commercial Paper 
DEALT IN. 
Correspondence Invited. 


Norris & Holden 


Investment Securities. 4 
45 WALL ST. NEW YORK, ~ 





——————— 





SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & 00, 
CERTIFIED PUBLIC ACCOUNTANTS ~— 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO) — 
Monadnock Block Alaska Commercial Bidg. i 
NEW ORLEANS, Hibernia Bank Bidg. : 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E.G. - 
Cable, “‘ Adorjest.”’ 3 








HOYNE, O'CONNOR, HOYNE & IRWIN. 
ATTORNEYS & COUNSELORS : 


THOMAS M. HOYNE 
JOHN O'CONNOR 
HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 


Chicago Stock Exchange 
Building 





LOUISVILLE, KY. 
OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, $500.000 
SURPLUS, 200,000 





JAS. B. BROWN, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 


JERSEY CITY, N. J. 


FIRST NATIONAL BANK 
OF JERSEY CITY, N. J. 
DESIGNATED DEPOSITORY OF THE UNITED STATES 


Capital, - - - $400,000 
Surplus and Profits, $1,199,850.25 


OFFICERS: 


GEO. =  weesietae President. 
ROBERT E. JENNIN daha ~~ 
EDWABD I. apwanee. .-Cashier 


INDIANAPOLIS, IND. 


MERCHANTS NATIONAL BANK 


INDIANAPOLIS. INDIANA. 


Capital . . »- $1,000,000 

Surplus and Profits (Earned) 900,000 

O. N. Frenzel, J.P. Frenzel O. F. Frenzel, 
President. Vice-President. Cashier, 

Fred. Fahniey, J.P. Frenzel, Jr., 
2nd Vice-President. Ass’t Cashier. 
Superior facilities for handling collections and cash 

items en Indianapolis and Indiana, 

















OVID B. JAMESON FREDERICK A. JOS8 LINN D, e 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 





NLY ONE KEY (the Yale) is required 
operate the MANN YALE LOCK LEDGER, 
A sheet cannot be inserted or removed with 
the Yale Key, and turning the same key actua 
the binding mechanism. ‘ 
Learn more about the ledger. Our copy 
righted booklet ‘‘The Interchangeable 
Ledger’ fully explains. Copy will be sent fre 


William Mann Compan 


Blank Books, Stationery, Printing, Lithe 
Copying Books and Papers, Loose Leaf | 
q¥ 
v) 


and Filing Devices. 
ey) PHILADELPHIA 


5629 MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREI 








INSURANCE. 


IBSON & WESSON 


GENERAL 


INSURANCE AGENTS & BROK R 


57 & 59 WILLIAM STREET 
NEW YORK 


CORRESPONDENCE SOLICITED. — 
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